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SENATE AMENDVENT
Bill No. CSfor CS for SB 204
Anendnent No. _ Barcode 495404

CHAMBER ACTI ON
Senat e House

2/ AD 2R
04/ 23/ 2003 12:32 PM

Senator MIler noved the followi ng amendnent:

Senat e Amrendnent
On page 5, line 29, through

page 6, line 20, delete those |ines

and insert:

(7)(a)  An insurer shall establish procedures to review

the credit history of an insured who was adversely affected by

the use of the insured's credit history at the initial rating

of the policy, or at a subsequent renewal thereof. This revi ew

nust be perforned at a mni mumof once every 2 years or _at the

request of the insured, whichever is sooner, and the insurer

shall adjust the premumof the insured to reflect any

inprovenent in the credit history. The procedures nust provide

that, with respect to existing policyholders, the review of a

credit report will not be used by the insurer to cancel

refuse to renew, or require a change in the nethod of paynent

or _paynent pl an.

(b) However, as an alternative to the requirenents of

paragraph (a)., an insurer that used a credit report or credit
1

2:29 PM  04/22/03 s0204c2b- 18e0b




© 00 N o o b~ W N

W W N N N N N D N NN DN P PP PR R R RR Rk
R O © 00 N O 0o A W N P O © 0N O o W N R O

SENATE ANMENDVENT
Bill No. CSfor CSfor SB 204
Amendrment No. _ Barcode 495404

score for an insured upon inception of a policy, who will not

use a credit report or score for re-underwiting, shal

reevaluate the insured within the first 3 vears after

i nception, based on other allowable underwiting or rating

factors, excluding credit information if the insurer does not

increase the rates or premumcharged to the insured based on

the exclusion of credit reports or credit scores.
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