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Florida Senate - 2003 SB 2062
By Senator Lee

10- 1064- 03
A bill to be entitled

An act relating to scholarship funding tax
credits; amending s. 220.187, F.S.; increasing
the total anount of tax credit which may be
granted each state fiscal year; providing for
t he schol arshi p anbunts awarded to be annually
adj ust ed based on the percentage change in the
Consuner Price Index; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (b) of subsection (3) and
par agraph (c) of subsection (4) of section 220.187, Florida
Statutes, are anended to read

220.187 Credits for contributions to nonprofit
schol ar shi p-fundi ng organi zati ons. - -

(3) AUTHORI ZATI ON TO GRANT SCHOLARSHI P FUNDI NG TAX
CREDI TS; LI M TATI ONS ON | NDI VI DUAL AND TOTAL CREDI TS. - -

(b) The total anpunt of tax credit which may be
granted each state fiscal year under this section is$75 $56
nmllion.

(4) OBLI GATIONS OF ELI G BLE NONPROFI T
SCHOLARSHI P- FUNDI NG ORGANI ZATI ONS. - -

(c) The anount of a scholarship provided to any child
for any single school year by all eligible nonprofit
schol ar shi p-fundi ng organi zations fromeligible contributions
shal | not exceed the followi ng annual linmts:

1. Beginning in the 2003-2004 school year, $3,500
Fhree—thousand—ftive—hundred—doHars for a schol arshi p awar ded
to a student enrolled in an eligible nonpublic school. The
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1| anount of the schol arship shall be adjusted annually based on
2 | the percentage change in the Consuner Price Index for the
3| prior year.
4 2. Beginning in the 2003-2004 school year, $500 Five
5 | hundred—dotHars for a schol arship awarded to a student
6| enrolled in a Florida public school that is |ocated outside
7| the district in which the student resides. The ampunt of the
8 | schol arship shall be adjusted annually based on the percentage
9| change in the Consuner Price Index for the prior year
10 Section 2. This act shall take effect July 1, 2003.
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13 SENATE SUMVARY
14 Increases from$50 nmillion to $75 nmillion the total
anmount of tax credit which may be granted each state
15 fiscal year for contributions’ to nonprofit
schol arshi p-fundi ng organi zati ons. Requires that the
16 schol arshi p amount§ be annual | y adjusted based on the
17 percent age change in the Consufrer Price | ndex.
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