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Florida Senate - 2003 SB 2314
By Senator W/I son

33-1352A-03
A bill to be entitled

An act relating to the tax on intangible
personal property; anending s. 199.032, F.S.
revising the tax rate; anending s. 199.292,
F.S.; providing for the disbursenent of
portions of the collected taxes fromthe
I ntangi bl e Tax Trust Fund for various purposes;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 199.032, Florida Statutes, is
amended to read:

199. 032 Levy of annual tax.--An annual tax of 2 mlls
+—+w+H- i s inposed on each dollar of the just valuation of al
i ntangi bl e personal property that has a taxable situs in this
state, except for notes and other obligations for the paynent
of noney, other than bonds, which are secured by nortgage,
deed of trust, or other lien upon real property situated in
the state. This tax shall be assessed and collected as
provided in this chapter.

Section 2. Present subsection (3) of section 199.292,
Florida Statutes, is redesignated as subsection (4), and a new
subsection (3) is added to that section, to read:

199. 292 Disposition of intangible personal property
taxes.--Al intangi ble personal property taxes collected
pursuant to this chapter shall be placed in a special fund
designated as the "Intangi ble Tax Trust Fund." The fund shal
be di sbursed as foll ows:

(3) O the intangi bl e personal property taxes

collected and renaining in the Intangi ble Tax Trust Fund after
1
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funds are appropriated under subsections (1) and (2), there is

appropriated annual | y:
(a) To the Educational Aids Trust Fund, the sum of
$200 nillion to increase the salaries of teachers in the

public school system
(b) To the Departnent of Health Grants and Donati ons
Trust Fund, 4.5 percent to increase funding for education and

prevention of the spreading of the HVAIDS virus in

African-Anerican, Haitian, H spanic, and other nminority

communities; to test inmates in jails; and to increase funding
for the AIDS Drug Assi stance Program (ADAP) and for the care
of patients who have H V/ Al DS

(c) To the Agency for Health Care Adninistration
Grants and Donations Trust Fund, 2.45 percent to increase

fundi ng for any program passed by the Legislature which hel ps

senior citizens purchase drugs.

(d) To the Departnent of Children and Fam |y Services

Grants and Donations Trust Fund, 1.2 percent to increase

nmonitoring of children fromage 3 to school-entry age who are

under the care of the Departnment of Children and Famly

Servi ces.
(e) To the Departnent of Law Enforcenent Grants and

Donations Trust Fund, 1.2 percent for a grant programto |ocal

| aw enforcenent agencies and sheriffs' offices to | essen the

i npact of the |oss of staff due to the activation of Nationa

Quard units and to a grant programthat is created for the

pur pose of paying nenbers of the Florida H ghway Patrol

Auxiliary during a state energency. The prograns funded under

this paragraph are to ensure the safety of the residents of

this state.

Section 3. This act shall take effect January 1, 2004.
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2 SENATE SUMVARY

3 Rai ses the rate of the tax on intangi bl e persona
proBerty froml mll to 2 mlls. Provides for the

4 di sbursenment of specified anounts of the collected
i ntangi bl e _personal property taxes fromthe_ Intangible.

5 Tax Trust_ Fund for various purposes, including increasing
the salaries of public school teachers; increasing

6 funding for H V/ AIDS education and prevention in mnority
communities; testing jail inmates; Increasing funding for

7 other AIDS-rel ated prograns; hel ping senior Citizens
pur chase dru?s; i nproving the monitoring of children who

8 are younger than school age and are undér the care of the
state; and providing grants to | aw enforcenent to enhance

9 public safety.
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