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Florida Senate - 2003 SB 2728
By Senator Hil

1-1790- 03
A bill to be entitled
An act relating to consuner credit; requiring
credit card issuers to provide notice in
billing statenents regardi ng the pay-off of
card bal ances; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. (1) Acredit card issuer shall include

with each billing statenent sent to a cardholder in this state

a notice stating the total cost and nunber of nonths required

to pay the conpl ete bal ance on an open-end credit card account

if only the mi ni num paynents are nade each nonth.

(2) |If an account has a variable interest rate, the

i ssuer may provide such cal cul ations based on the rate in

effect on a specific date and disclose that the rate may vary.
Section 2. This act shall take effect July 1, 2003.
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SENATE SUMVARY

Requires credit card issuers to provide certain
di scl osures to cardhol ders regarding total payment anount
gnp nunber of m nimum paynentsS required to pay the

al ance.
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CODING:Words st+ieken are del etions; words underlined are additions.




