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SENATE AMENDVENT
Bill No. CS for SB 2754
Anendnent No. ~ Barcode 920376

CHAMBER ACTI ON
Senat e House

WY 2R
05/ 01/ 2003 03: 44 PM

Senator Lynn noved the foll owi ng amendnent:

Senat e Anendnent
On page 19, line 21

i nsert:

4. In counties where there are state-owned | ands, a

paynent in lieu of taxes is authorized which offsets the | oss

of property tax revenue, in an anount up to 5 percent of the

taxes ot herwi se due on the assessed value of inproved state

property, as determined by the Departnment of Revenue,

excluding mlitary reservations, forests, parks, recreationa

areas, colleges, universities, and hospitals. Pending future

appropriations, paynents shall beqgin in the 2004-2005 fisca

vear at the rate of 1 percent of the taxes otherw se due on

t he assessed value of inproved state property. The rate shal

i ncrease each vear by 1 percent until the rate of 5 percent of

the taxes due on the assessed value of inproved state property

is attained. Thereafter, the rate shall remain at 5 percent.
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