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Florida Senate - 2003 SB 512
By Senator Margolis

35-586- 03
A bill to be entitled

An act relating to the sale of residential
property; anmending s. 475.422, F.S.; requiring
that a licensed real estate broker or
sal esperson nake certain disclosures to the
purchaser of residential property regarding the
assessnent of ad val oremtaxes; providing that
nonconpl i ance may subject the licensee to
di sciplinary action; requiring a person who
receives an offer for the purchase of
residential property to nmake certain
di scl osures to the purchaser regarding the
assessnent of ad val oremtaxes; requiring that
t he purchaser be required to sign the
di scl osure; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 475.422, Florida Statutes, is
amended to read:

475. 422 Disclosure. --

(1) A licensee, upon the witten request of any other
party to a real estate sales transaction, shall furnish copies
of any termite and roof inspection reports ordered by or in
t he possession of the |icensee, provided that the inspections
were perforned on the property within the year preceding the
effective date of the contract for sale and purchase.

(2) Upon receiving an offer for the purchase of

residential property, a licensee shall disclose in witing to

the purchaser that the ad val oremtaxes on the property for

the tax year subsequent to purchase nay be in excess of the ad
1
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val orem t axes assessed at the tine of the sale and that ad

val oremtaxes are required to be assessed at just val ue on

properties in the year following a sale if a change in

ownership has occurred as defined by law. The |licensee shall

at the tinme of or prior to acceptance of the offer, require

that the purchaser sign the disclosure.

(3)(2r Failure to conply with this section nmay subj ect
the licensee to disciplinary action pursuant to s. 475.25.
Section 2. Disclosure of ad val oremtaxes upon the

sal e of residential property.--Each person who receives an

offer for the purchase of residential property shall disclose

in witing to the purchaser that the ad val oremtaxes on the

property for the tax year subsequent to purchase may be in

excess of the ad val oremtaxes assessed at the tinme of the

sale and that ad valoremtaxes are required to be assessed at

just value on properties in the year following a sale if a

change in ownership has occurred as defined by law. At the

time of or prior to acceptance of the offer, the purchaser

shall be required to sign the disclosure.
Section 3. This act shall take effect January 1, 2004.
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SENATE SUMVARY

Requires real estate brokers and sal espersons to_disclose
to the purchaser of residential roPer y in witing that
the ad val oremtaxes subsequent to the purchase may be in
excess of the taxes assessed at the tine of sale.

Provi des that nonconpliance subjects the broker or

sal esperson to certain penalties. Requires that persons
receiving an offer to purchase residential property nake
the sane di sclosure to the purchaser regarding the
assessnment of ad val oremtaxes.
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