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SENATE AMENDVENT
Bill No. CS/HB 513

Amendment No.  Barcode 124812
CHAMBER ACTI ON
Senat e House
A T 3R ' A T 3R

04/ 30/ 2003 10: 40 PM .04/ 30/ 2003 10: 40 PM

Senator Atwater noved the follow ng amendment:

Senate Amendnent (with title anendnent)

Between lines 71 and 72,

i nsert:
Section 4. Section 624.4623, Florida Statutes, is
created to read:

624. 4623 | ndependent Educational Institution

Sel f -1 nsur ance Funds- -

(1) Notwithstandi ng any other provision of |aw,_ any

two or nore independent nonprofit colleges or universities

accredited by the Conm ssion on Coll eges of the Southern

Associ ati on of Colleges and School s or independent, nonprofit,

accredited secondary educational institutions, |ocated in and

chartered by the state of Florida, may forma self-insurance

fund for the purpose of pooling and spreading liabilities of

its group nmenbers in any property or casualty risk or surety

i nsurance or securing the paynent of benefits under chapter

440, provided the i ndependent educational institution

sel f-insurance fund that is created nust:
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(a) Have annual normal premuns in excess of $5

mllion;

(b) Mintain a continuing programof excess insurance

coverage and reserve evaluation to protect the financial

stability of the fund in an anount and nanner determ ned by a

qualified and i ndependent actuary:

(c) Subnmit annually an audited fiscal year-end

financial statenent by an i ndependent certified public

accountant within 6 nonths after the end of the fiscal vear to

the office; and

(d) Have a governing body which is conprised entirely

of i ndependent educational institution officials.

(2) An independent educational institution

sel f-insurance fund that neets the requirenents of this

section is not subject to s. 624.4621 and is not required to

file any report with the departnent under s. 440.38(2)(b)

which is uniquely required of group self-insurer funds

qualified under s. 624.4621. 1f any of the requirenents of

this section are not net, the i ndependent educati ona

self-insurance fund is subject to the requirenents of s.

624. 4621.

(Redesi gnat e subsequent sections.)

TI'TLE AMENDMENT

And the title is amended as foll ows:

O line 18, after the semcol on

insert:
creating s. 624.4623, F.S.; authorizing two or
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Bill No. CS/HB 513
Amrendnent No.

Bar code 124812

SENATE AMENDVENT

nor e i ndependent col |l eges or universities to

forma self-insurance fund; providing specific

requirenents;
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