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HOUSE ANMENDIVENT
Bill No.HB 513 CS
Amendnment No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Brown offered the foll ow ng:

Amendnment to Amendment (954399) (with directory and title
anmendnent s)

Bet ween |ines 1981 and 1982, insert:

Section 75. Subsection (11) is added to section 641. 81,
Florida Statutes, to read:

624.81 Notice to conply with witten requirenments of
depart nment; nonconpli ance.- -

(11) Any insurer subject to adm nistrative supervisionis

expected to have availed itself of all reasonably avail able

rei nsurance. Reasonably avail abl e rei nsurance shall incl ude

unreal i zed rei nsurance, which is defined as rei nsurance

recoverabl e on known | osses incurred and due under valid

rei nsurance contracts that have not been identified in the

nornal course of business and have not been reported in

financial statenents filed with the Ofice of |nsurance
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Regul ation. Wthin 90 days after being placed under

adm ni strative supervision, the insurer shall certify to the

director of the Ofice of Insurance Regul ation that the insurer

has engaged an i ndependent third party to search for unreali zed

rei nsurance, and that the insurer has nade all rel evant books

and records available to such third party. The conpensation to

such third party nay be a percentage of unrealized rei nsurance

identified and coll ect ed.

========z========= T | TLE AMENDMENT =================
Between lines 2172 and 2173, insert:

anending s. 624.81, F.S.; requiring certain insurers to obtain

reasonabl y avail abl e rei nsurance under certain circunstances;

provi ding procedures and criteria;
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