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HB 0853 2003
A Dbill to be entitled

An act relating to unclained property; anending s.

717.101, F.S.; revising a definition; creating s.

717.1071, F.S.; providing for determ ning when certain
property of a denutualized insurance conpany is uncl ai ned,
anending s. 717.1101, F.S.; revising provisions for
determ ni ng when certain equity and debt of a business
associ ation is unclainmed; providing for reversing such
determ nation; deleting an application provision; anending
s. 717.119, F.S.; providing for disposition of certain
uncl ai med firearns or anmmunition; providing duties of the
Departnment of Financial Services; specifying absence of
l[tability of the departnment for certain actions; providing

an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (d) of subsection (12) of section
717.101, Florida Statutes, is anended to read:

717.101 Definitions.--As used in this chapter, unless the
cont ext otherw se requires:

(12) "Intangible property" includes, by way of
illustration and not limtation:

(d) Moneys deposited to redeem stocks, bonds, bearer

bonds, original issue discount bonds, coupons, and other

securities, or to make distributions.
Section 2. Section 717.1071, Florida Statutes, is created
to read:

717.1071 Uncl ai mred denutual i zati on proceeds. -- Uncl ai ned

property payable or distributable in the course of a
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HB 0853 2003
denut ual i zation of an insurance conpany is presunmed unclained 5

years after the earlier of the date of |ast contact with the

poli cyhol der or the date the property becane payabl e or
di stri but abl e.

Section 3. Section 717.1101, Florida Statutes, is anended
to read:

717.1101 Uncl ained equity and debt of Steck—and-other
Hatangi-ble—interests—+n busi ness associ ations.--

(1)(a) Stock or other equity interest in a business

association is presunmed unclainmed 5 years after the earliest of:

1. The date of the nobst recent dividend, stock split, or

ot her distribution unclained by the apparent owner;

2. The date of a statement of account or other

notification or communi cation that was returned as

undel i ver abl e; or

3. The date the hol der discontinued nailings,

notifications, or conmunications to the apparent owner.

(b) Unmatured or unredeened debt, other than a bearer bond

or an original issue discount bond, is presuned unclained 5

years after the date of the nbst recent interest paynment

uncl ai red by the owner.

(c) Matured or redeened debt is presuned unclained 5 years

after the date of nmaturity or redenption.

(d) At the tine property is presuned unclai mred under

paragraph (a) or paragraph (b), any other property right accrued

or accruing to the owner as a result of the property interest

and not previously presuned unclained is al so presuned uncl ai ned
 dedi I . 2 L (5) I
I . bl hio | . busi Lation,
I . . which | g L I L abl I
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88 (2)3)» The running of such 5-year period ceases if the

89| person:
90 (a)l. Comrunicates in witing with the association or its
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agent regarding the interest or a dividend, distribution, or

ot her sum payable as a result of the interest; or

2. O herwi se conmuni cates with the associ ation regarding

the interest or a dividend, distribution, or other sum payabl e

as a result of the interest, as evidenced by a nenorandum or

other record on file with the association or its agent.

(b) Presents an instrunent issued to pay interest or a

di vidend or other cash distribution iwediately—uponthe
: Y it : I .

subsection{1)}. If any future dividend, distribution, or other
sum payable to the owner as a result of the interest is

subsequently not clained by the owner, a new period in which the
property is presunmed unclai ned commences and rel ates back only
to the tinme a subsequent dividend, distribution, or other sum
becane due and payabl e.

(3)4)- At the same tine any interest is presunmed uncl ai med
under this section, any dividend, distribution, or other sum
then held for or owwng to the owner as a result of the interest,

i s presuned uncl ai ned.
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Section 4. Subsection (5) of section 717.119, Florida

Statutes, is anended to read:

717.119 Paynent or delivery of unclained property.--

(5) Al intangible and tangible property held in a safe-
deposit box or any other safekeeping repository reported under
s. 717.117 shall not be delivered to the departnent until 120
days after the report due date.

(a) Holders may remt the value of cash and coins found in
uncl ai mred saf e-deposit boxes to the departnment by cashier's
check or by electronic funds transfer, unless the cash or coins
have a val ue above face value. The departnent shall identify by
rule those cash and coin itens having a num smatic val ue. Cash
and coin itens identified as having a num smatic val ue shall be
remtted to the departnent in their original form

(b) Any firearmor ammunition found in an uncl ai nred saf e-

deposit box or any ot her saf ekeeping repository shall be

delivered by the holder to a | aw enf orcenent agency for

di sposal. However, the departnment is authorized to nake a

reasonable attenpt to ascertain the historical value to

collectors of any firearmthat has been delivered to the

departnent. Any firearm appearing to have historical value to

coll ectors may be sold by the departnent pursuant to s. 717.122

to a person having a federal firearns |icense. Any firearm which

is not sold pursuant to s. 717.122 shall be delivered by the

departnent to a | aw enforcenent agency in this state for

di sposal. The departnent shall not be admi nistratively, civilly,

or crimnally liable for any firearmdelivered by the departnent

to a |l aw enforcenent agency in this state for di sposal

(c)&a)r |If such property is not paid or delivered to the

departnment on or before the applicable paynent or delivery date,
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t he hol der shall pay to the departnent a penalty of $10 for each

saf e- deposit box received | ate, but such penalty shall not
exceed $1, 000.

(d)b)y The departnent may waive any penalty due with
appropriate justification, as provided by rule.

(e)ée)> Upon witten request by any person required to
del i ver safe-deposit box contents, the departnment nay postpone
t he delivery.

Section 5. This act shall take effect upon becom ng a | aw.
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