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HB 0853

D A H O U S E O F R EPRESENTATI V E S

2003
CS

CHAMBER ACTI ON

The Conmittee on Commerce recomends the foll ow ng:

Be It

717. 1

Conmittee Substitute
Renove the entire bill and insert:

A Dbill to be entitled
An act relating to unclai ned property; amendi ng s.
717.101, F.S.; revising a definition; creating s.
717.1071, F.S.; providing for determ ning when certain
property of a denutualized insurance conpany is unclai ned;
amending s. 717.1101, F.S.; revising provisions for
determ ni ng when certain equity and debt of a business
association is unclained; providing for reversing such
determ nation; deleting an application provision; anendi ng
s. 717.119, F.S.; providing for disposition of certain
uncl ai med firearns or anmmunition; providing duties of the
Department of Financial Services; specifying absence of
liability of the departnment for certain actions; providing

an effective date.

Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (d) of subsection (12) of section

01, Florida Statutes, is anended to read:
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29 717.101 Definitions.--As used in this chapter, unless the
30| context otherw se requires:
31 (12) "Intangi ble property" includes, by way of
32| illustration and not limtation
33 (d) Moneys deposited to redeem stocks, bonds, bearer

34| bonds, original issue discount bonds, coupons, and ot her

35| securities, or to nmake distributions.

36 Section 2. Section 717.1071, Florida Statutes, is created
37| to read:
38 717.1071 Uncl ai ned denutual i zati on proceeds. -- Uncl ai ned

39| property payable or distributable in the course of a

40 denutualization of an insurance conpany i s presuned unclained 5

41| vyears after the earlier of the date of |ast contact with the

42| policyholder or the date the property becane payabl e or
43| distributable.

44 providing requirenments relating to regional energency

45| el evator access; requiring elevators in certain newy

46| constructed or substantially renovated buildings to be keyed

47| alike within each of the state energency response regions;

48| providing for these requirenents to be phased in for certain

49| existing buildings; restricting the duplication and issuance of
50| master elevator keys; requiring the | abeling of master el evator
51| keys; providing an exenption; allowing local fire nmarshals to
52| allow substitute energency neasures for el evator access in

53| certain circunstances; providing for appeal of the local fire
54| marshal's decision; providing for the State Fire Marshal to

55| enforce these provisions; encouraging builders to use applicable

56| new technol ogy to provide regi onal emergency el evator access
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57 Section 3. Section 717.1101, Florida Statutes, is amended
58| to read:
59 717.1101 Unclained equity and debt of Steck—and-other
60| ~ntangi-bletnterests—+n business associations.--
61 (1)(a) Stock or other equity interest in a business

62| association is presuned unclainmed 5 years after the earliest of:

63 1. The date of the nobst recent dividend, stock split, or

64| other distribution unclainmed by the apparent owner;

65 2. The date of a statenent of account or other

66| notification or conmmuni cati on that was returned as

67| undeliverable; or

68 3. The date the hol der discontinued mailings,

69| notifications, or conmuni cations to the apparent owner.

70 (b) Unnmatured or unredeened debt, other than a bearer bond

71| or an original issue discount bond, is presuned unclained 5

72| years after the date of the npst recent interest paynent

73| uncl ai ned by the owner.

74 (c) WMatured or redeened debt is presuned unclained 5 years

75| after the date of maturity or redenpti on Except—as—provi-ded—in
76 I . 2 L (5) I I . bl b
7| . busi Lationt} , e which i

78 g L I L abl I L ation | I

79 L aj | |t he i 4 L ,
80 _ - i . Lon.

8l a+result of the interestis notclalnedfor 5 years by the owner
82| and-the-owner—has not—within 5 years—
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100| and-—payable—t five dividends—distributions,—orother suns-are
101 . . . . . .

102
103| di-stri-butions,—or—other—suns-that-have notbeenclained by the

104| owner.

105 (2)3)» The running of such 5-year period ceases if the
106| person:
107 (a)l. Comunicates in witing with the association or its

108 agent regarding the interest or a dividend, distribution, or

109| other sum payable as a result of the interest; or
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110 2. O herwi se comunicates with the associati on regardi ng

111| the interest or a dividend, distribution, or other sum payabl e

112| as a result of the interest, as evidenced by a nmenorandum or

113 other record on file with the association or its agent.

114 (b) Presents an instrunent issued to pay interest or a
115| dividend or other cash distribution imrediatelyr—upon—the

116| eecurrenceof one or npreof the conditionsreferredto+in

117| subseet+on—{H-. |If any future dividend, distribution, or other
118 sum payable to the owner as a result of the interest is

119| subsequently not clainmed by the owner, a new period in which the
120| property is presuned uncl ai mred comrences and rel ates back only
121| to the tinme a subsequent dividend, distribution, or other sum
122| becane due and payabl e.

123 (3)4- At the sane tine any interest is presuned uncl ai ned
124| under this section, any dividend, distribution, or other sum

125| then held for or owing to the owner as a result of the interest,

126| is presuned uncl ai ned.

127 {5)—Thischapter—shall-not—applytoany stockor—other

18l i bl hip | Ll ed i | I g

120| I . . . dividends.di but 1

130| other—sunspayable-as—a resultof the interest—unlessthe

131| records available to the admnistrator of the plan show-

132 » o . bl hio |

133| enrolledin-the reinvestrent plan—that the owner has not—wthin
134 L cfiod 4 it : I .

135| subsection{H—or

136 {h)— The holder has reason to believe the owner has not
137| received-statenents—orotherpmailingsfor—a 5-year period—
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138 Section 4. Subsection (5) of section 717.119, Florida
139 Statutes, is anended to read:
140 717.119 Paynent or delivery of unclainmed property.--
141 (5 Al intangible and tangi ble property held in a safe-

142| deposit box or any ot her safekeeping repository reported under
143| s. 717.117 shall not be delivered to the departnent until 120
144\ days after the report due date.

145 (a) Holders may remt the value of cash and coins found in
146| wuncl ai ned saf e-deposit boxes to the departnent by cashier's

147\ check or by el ectronic funds transfer, unless the cash or coins
148| have a val ue above face value. The departnent shall identify by
149| rule those cash and coin itens having a num snmatic val ue. Cash
150 and coin itens identified as having a num smatic val ue shall be
151| remtted to the departnent in their original form

152 (b) Any firearmor amunition found in an unclai ned safe-

153| deposit box or any ot her safekeeping repository shall be

154 delivered by the holder to a | aw enforcenment agency for

155| disposal. However, the departnent is authorized to nake a

156 reasonable attenpt to ascertain the historical value to

157| collectors of any firearmthat has been delivered to the

158| departnment. Any firearm appearing to have historical value to

159| collectors may be sold by the departnent pursuant to s. 717.122

160 to a person having a federal firearns |icense. Any firearm which

161 is not sold pursuant to s. 717.122 shall be delivered by the

162| departnent to a | aw enforcenent agency in this state for

163| disposal. The departnent shall not be administratively, civilly,

164 or crimnally liable for any firearmdelivered by the departnent

165/ to a |law enforcenent agency in this state for disposal.
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166 (c)=a)> |If such property is not paid or delivered to the
167| departnent on or before the applicable paynent or delivery date,
168| the holder shall pay to the departnent a penalty of $10 for each
169| safe-deposit box received |ate, but such penalty shall not
170| exceed $1, 000.
171 (d)b)y The departnent may waive any penalty due with
172| appropriate justification, as provided by rule.
173 (e)ée)> Upon witten request by any person required to
174| deliver safe-deposit box contents, the departnment nmay postpone
175 the delivery.
176 Section 5. This act shall take effect upon becomng a | aw.
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