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I D A H O U S E O F R E P RESENTATI

2003
A Dbill to be entitled

An act relating to the Florida High-Speed Rail Authority;
amending s. 341.840, F.S.; providing that the tax
exenption granted the authority shall not apply to any
associ at ed devel opnment or to incone, sales, or other

t axabl e transactions related to any associ at ed

devel opnent; anending s. 288.281, F.S.; authorizing the
Di vi sion of Bond Finance of the State Board of

Admi nistration to i ssue bonds for road and bridge
construction necessary for the inplenmentation of the high-
speed rail system creating s. 341.843, F.S.; requiring
specified contractors to provide surety bonds; providing
requirements with respect to such bonds; creating s.
341.844, F.S.; authorizing the D vision of Bond Finance
to i ssue revenue bonds for and on behalf of the authority
for the purpose of financing or refinancing the
construction, reconstruction, and inprovenent of the high-
speed rail system anending s. 341.830, F.S.; providing
that procurenment by the authority of any person or entity
to provide professional services shall be in accordance
with the Consultants' Conpetitive Negotiation Act;

provi ding an appropriation; creating s. 341.825, F.S.;
requiring the Departnent of Transportation to include a
request for specified expenditures to be provided to the
Fl ori da H gh-Speed Rail Authority in its annual

| egi sl ative budget requests for a specified period,
providing requirenents with respect to such budget
requests and sources of appropriations; creating s.
341.826, F.S.; providing for the assignnent, pledging, or

setting aside of such funds as a trust for the paynent of
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HB 0855 2003
princi pal or interest on bonds issued by the authority;

providing for two full-tine equival ent positions;

provi ding an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 341.840, Florida Statutes, is anmended
to read:

341.840 Tax exenption.--The exercise of the powers granted
by this act will be in all respects for the benefit of the
people of this state, for the increase of their comerce,
wel fare, and prosperity, and for the inprovenent of their health
and living conditions, and as the design, building, operation,
mai nt enance, and financing of a systemby the authority or its
agent or the owner or |essee thereof, as herein authorized,
constitutes the performance of an essential public function,
neither the authority, its agent, nor the owner of such system
shall be required to pay any taxes or assessnments upon or in
respect to the systemor any property acquired or used by the
authority, its agent, or such owner under the provisions of this
act or upon the inconme therefrom any security therefor, their
transfer, and the incone therefrom including any profit nmade on
the sale thereof, shall at all tinmes be free fromtaxation of
every kind by the state, the counties, and the nunicipalities

and other political subdivisions in the state, provided,

however, that the tax exenption pursuant to this section shal

not apply to any associ ated devel opnment or to incone, sales, or

ot her taxable transactions related to any associ at ed

devel opnent
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Section 2. Section 288.281, Florida Statutes, is anended

to read:

288.281 Financing construction or acquisition of roads and
bri dges; additional nethod. --

(1) Upon request of any county, any road or bridge
district, or any authority, evidenced by a resolution duly
adopt ed by the governing body thereof, the D vision of Bond
Fi nance of the State Board of Administration is authorized and
enpowered to i ssue and sell interest-bearing bonds, notes, or
certificates inits own nanme for and on behalf of said county,
road or bridge district, or authority, for the purpose of
financing the construction of roads or bridges within the
county, district, or authority, or the acquisition of rights-of-
way for such roads. The governing body of the county, district,
or authority may request in said resolution that the division
construct or acquire said project by and through its statutory
agent, the Departnent of Transportation.

(2) Any county, road or bridge district, or authority
maki ng application to the Division of Bond Fi nance pursuant to
this section may prescribe the terns, conditions, and
[imtations under which said bonds, notes, or certificates shal
be issued and sold and the proceeds of the sale of said bonds,
notes, and certificates shall be applied.

(3) Any bonds, notes, or certificates issued by the
di vision pursuant to this section my be secured by and payabl e
as to both principal and interest, in whole or in part, fromthe
20-percent surplus gasoline tax funds accrui ng under the
provisions of s. 9, Art. XI|I of the State Constitution, tolls or
ot her revenue derived fromthe operation of the project, or ad

val orem taxes or any conbination thereof that may be legally
Page 3 of 8

CODING: Words stricken are deletions; words underlined are additions.

V E S




F L ORIl D A H O U S E O F R E P RESENTATI

O

90
91
92
93
94
95
96
97
98
99

100

101

102

103

104

105

106

107

108

109

110

111

112

113

114

115

116

117

118

119

HB 0855 2003
avai l able to said county, road or bridge district, or authority.

| f authorized by the Departnent of Transportation bonds, notes,
or certificates may be additionally secured by and payable as to
both principal and interest fromlegally avail abl e 80-percent
surplus gasoline tax funds accruing to the Departnent of
Transport ation under the provisions of s. 9, Art. Xl I of the
State Constitution.

(4) This section is intended to be cunul ative of other
powers granted to the Division of Bond Fi nance, the Depart nent
of Transportation, the counties, districts, and authorities
under other provisions of law and is not intended to repeal,
abrogate, or nodify any such provisions.

(5) The Division of Bond Finance is authorized, at the

request of the Florida H gh-Speed Rail Authority, to issue bonds

pursuant to this section for road and bridge construction

necessary for the inplenentation of a high-speed rail system as
defined in s. 341.8203, with such bonds to be repaid from
pl edged revenues of the authority.

Section 3. Section 341.843, Florida Statutes, is created
to read:

341.843 Surety bond; requirenment with respect to hi gh-

speed rail system --

(1) The authority shall require, upon entering into a DBOV

or DBOM & F contract, that the contractor provide a perfornance

and paynent bond in an anpbunt determ ned by the authority.

(2) Prior to commencing any construction work by the DBOM

or DBOM & F contractor, the authority shall require that the

contractor provide to the authority a paynment and perfornance

bond that covers 100 percent of the costs of the construction,

provi ded, however, that if such |level of surety is not
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commercially available, the authority, notw thstandi ng ss.

255.05 and 337.18, nay require a nonetary surety anount of | ess

t han 100 percent of such costs or may authorize that surety

bonds be provided on a phased basis.

(3) The surety on such bonds shall be froma surety

conpany authorized to do business in the state. Al bonds shal

be payable to the authority and conditi oned on the pronpt,

faithful, and efficient perfornance of the contract according to

pl ans and specifications and within the tine period specified

and further conditioned on the pronpt paynent of all persons

furnishing | abor, materials, equipnent, and supplies therefor.

(4) The bond requirenent of subsection (2) nay be

substantially in the formprovided in s. 255.05(3).
Section 4. Section 341.844, Florida Statutes, is created
to read:

341. 844 Revenue bonds; project financing.--Upon the

request of the Florida H gh-Speed Rail Authority, the Division

of Bond Finance is authorized pursuant to s. 11, Art. VIl of the

State Constitution and the State Bond Act to i ssue revenue bonds
for and on behalf of the Florida H gh-Speed Rail Authority for

t he purpose of financing or refinancing the construction,

reconstruction, and inprovenent of a high-speed rail system

Bonds i ssued pursuant to this section shall be payable fromthe

revenues of the high-speed rail system or other revenues of the

authority, including funds appropriated for the authority.
Section 5. Section 341.830, Florida Statutes, is anmended
to read:
341. 830 Procurenent.--

(1) The authority nmay enpl oy procurenent nethods under

chapters 255, 287, and 337 and under any rul e adopted under such
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chapters. To enhance the effective and efficient operation of

the authority, and to enhance the ability of the authority to
use best business practices, the authority may, pursuant to ss.
120.536(1) and 120.54, adopt rules for and enpl oy procurenent
met hods available to the private sector.

(2) The authority is authorized to procure commodities and
the services of a qualified person or entity to design, build,
finance, operate, maintain, and inplenment a high-speed rai
system including the use of a DBOM or DBOM &anp; F met hod using
a request for proposal, a request for qualifications, or an
invitation to negoti ate.

(3) Notwi thstandi ng any provision of this act to the

contrary, procurenent of any person or entity to provide any

pr of essi onal services as defined in s. 287.055(2)(a) shall be in

accordance with the provisions of s. 287.055.

Section 6. There is appropriated fromfunds within the

State Transportation Trust Fund designated for the
Transportation Qutreach Program (TOP) by s. 339.137, Florida
Statutes, to the Florida H gh-Speed Rail Authority the sum of
$75 mllion for fiscal year 2003-2004 to assist in the

i npl ementation of the construction of the high-speed rail system
as defined in s. 341.8203(6). In the event funds designated for
the Transportation Qutreach Program are insufficient to neet the

total appropriation, the maxi nrum avail abl e funds shall be

appropriated fromthe Transportati on Qutreach Program and

addi tional funds equal to the anpbunt of the insufficiency shall

be appropriated fromfunds within the State Transportati on Trust

Fund for public transportation projects in accordance with
chapter 341, Florida Statutes, as provided in s. 206.46(3),

Florida Statutes, to the Florida H gh-Speed Rail Authority for
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t he purposes set forth in this section. In the event that s.

339.137, Florida Statutes, is repeal ed, the funds described in

this section shall be appropriated fromfunds within the State

Transportation Trust Fund conmtted by the Departnment of

Transportation for public transportation projects in accordance
with chapter 341, Florida Statutes, as provided in s. 206.46(3),
Florida Statutes, to the Florida H gh-Speed Rail Authority for

t he purposes set forth in this section.
Section 7. Section 341.825, Florida Statutes, is created

to read:
341.825 Annual |egislative budget requests.--Comrenci ng

wth fiscal year 2004- 2005 and for the follow ng 28 fiscal

years, the Departnent of Transportation shall include inits

annual | egislative budget request an expenditure of not |ess

than $75 mllion to be provided by the Departnent of

Transportation to the Florida H gh- Speed Rail Authority created

by s. 341.821. Such budget shall include funding for projects

approved by the authority that are determ ned by the authority

to be in furtherance of the construction of the high-speed rai
system as defined in s. 341.8203(6). The funds described in this

section shall be appropriated fromfunds within the State

Transportation Trust Fund designated for the Transportation
Qutreach Programby s. 339.137 to the Florida Hi gh-Speed Rai

Aut hority. In the event funds designated for the Transportation

Qutreach Programare insufficient to neet the total

appropriation, the maxi num avail abl e funds shall be appropri at ed

fromthe Transportati on Qutreach Program and additional funds

equal to the anbunt of the insufficiency shall be appropriated

fromfunds within the State Transportati on Trust Fund for public

transportation projects in accordance with chapter 341, as
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provided in s. 206.46(3), to the Florida Hi gh-Speed Rai

Aut hority for the purposes set forth in this section. In the

event that s. 339.137 is repealed, the funds described in this

section shall be appropriated fromfunds within the State

Transportation Trust Fund commtted by the Departnent of

Transportation for public transportation projects in accordance
wth chapter 341, as provided in s. 206.46(3), to the Florida
H gh- Speed Rail Authority for the purposes set forth in this

secti on.
Section 8. Section 341.826, Florida Statutes, is created
to read:

341.826 Pl edgi ng of funds.--Funds all ocated pursuant to

this act nay be assigned, pledged, or set aside as a trust for

t he paynent of principal or interest on revenue bonds, notes, or

other forns of indebtedness issued by the Florida H gh- Speed

Rai|l Authority or on its behalf by the D vision of Bond Fi nance;

however, such debt shall not constitute a general obligation of

the State of Florida. The state does hereby covenant with

hol ders of such revenue bonds or such other instruments of

i ndebt edness i ssued hereunder that it will not repeal, inpair,

or anend in any nanner the appropriation of such funds that

would materially or adversely affect the rights of such hol ders,

so | ong as bonds aut hori zed hereby are outstandi ng.

Section 9. Two full -tine equival ent positions for an

executive director and an assistant to the executive director

are hereby created and authorized for the Florida H gh Speed
Rail Authority.
Section 10. This act shall take effect July 1, 2003.
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