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HB 0037A 2003
A Dbill to be entitled

An act relating to the Educational Enhancenent Trust Fund;
amendi ng ss. 24.121 and 1010.70, F.S.; increasing anounts
to be deposited into the Educational Enhancenent Trust
Fund; providing for construction of the act in pari
materia with | aws enacted during the 2003 Regul ar Session

of the Legislature; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (2) of section 24.121, Florida
Statutes, is anended to read:

24.121 Allocation of revenues and expenditure of funds for
publ i c education. --

(2) Each fiscal year, at |east 39 38 percent of the gross
revenue fromthe sale of on-line lottery tickets, variable
percentages of the gross revenue fromthe sale of instant
lottery tickets as determined by the departnent consistent with
subsection (1), and other earned revenue, excluding application
processing fees, shall be deposited in the Educationa
Enhancenent Trust Fund, which is hereby created in the State
Treasury to be adm nistered by the Departnent of Education. The
Departnment of the Lottery shall transfer noneys to the
Educati onal Enhancenent Trust Fund at | east once each quarter.
Funds in the Educational Enhancenent Trust Fund shall be used to
the benefit of public education in accordance with the
provi sions of this act. Notw thstandi ng any ot her provision of
law, a maxi mum of $180 nmillion of lottery revenues transferred
to the Educati onal Enhancenment Trust Fund in fiscal year 1997-

1998 and for 30 years thereafter shall be reserved as needed and
Page 1 of 3

CODING: Words stricken are deletions; words underlined are additions.

V E S




F L OR 1 D A H O U S E O F R E P RESENTATI

O

31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

60

HB 0037A 2003
used to neet the requirenments of the docunents authorizing the

bonds issued by the state pursuant to s. 1013.68 or s. 1013.70
or distributed to school districts for the C assroons First
Program as provided in s. 1013.68. Such lottery revenues are
hereby pl edged to the paynent of debt service on bonds issued by
the state pursuant to s. 1013.68 or s. 1013.70. Debt service
payabl e on bonds issued by the state pursuant to s. 1013. 68 or
s. 1013.70 shall be payable fromthe first lottery revenues
transferred to the Educational Enhancenent Trust Fund in each
fiscal year. Anounts distributable to school districts that
request the issuance of bonds pursuant to s. 1013.68(3) are
hereby pl edged to such bonds pursuant to s. 11(d), Art. VII of
the State Constitution. The anounts distributed through the
Cl assroonms First Program shall equal $145 million in each fiscal
year. These funds are intended to provide up to $2.5 billion for
public school facilities.

Section 2. Section 1010.70, Florida Statutes, is anended
to read:

1010. 70 Educati onal Enhancenent Trust Fund.--Each fi scal
year, at |east 39 38 percent of the gross revenue fromthe sale

of lottery tickets, variable percentages of the gross revenue

fromthe sale of instant lottery tickets, and ot her earned

revenue, excluding application processing fees, shall be
deposited in the Educational Enhancenent Trust Fund as provided
ins. 24.121.

Section 3. If any |aw anended by this act was al so anended

by a | aw enacted at the 2003 Requl ar Session of the Legi sl ature,

such | aws shall be construed as if they had been enacted at the

sane session of the Legislature, and full effect shall be given

to each if possi bl e.
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61 Section 4. This act shall take effect July 1, 2003.
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