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HB 0003A 2003
A Dbill to be entitled

An act relating to deposit of insurance prem um taxes;
amendi ng ss. 626.932 and 626.938, F.S.; adjusting the
percentage of surplus |lines tax and i ndependently procured
coverages tax deposited into the Insurance Conm ssioner’s
Regul atory Trust Fund and the CGeneral Revenue Fund;
providing for construction of the act in pari materia with
| aws enacted during the 2003 Regul ar Session of the

Legi sl ature; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (5) of section 626.932, Florida
Statutes, is anended to read:

626.932 Surplus lines tax.--

(5) The department shall deposit 24.3 55 percent of al
taxes collected under this section to the credit of the
| nsur ance Cemm-ssioner—s Regul atory Trust Fund. Seventy-five and
seven tent hs Ferty-five percent of all taxes collected under
this section shall be deposited into the General Revenue Fund.

Section 2. Subsection (7) of section 626.938, Florida

Statutes, is anended to read:

626. 938 Report and tax of independently procured
cover ages. --

(7) The department shall deposit 24.3 55 percent of al
taxes and interest collected under this section to the credit of
the I nsurance GCemm-ssioner—s Regul atory Trust Fund. Seventy-five
and seven tenths Ferty-five percent of all taxes and interest

col |l ected under this section shall be deposited into the General

Revenue Fund.
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Section 3. If any |aw anended by this act was al so anended

by a | aw enacted at the 2003 Regul ar Session of the Legislature,

such |l aws shall be construed as if they had been enacted at the

sane session of the Legislature, and full effect shall be given

to each if possible.
Section 4. This act shall take effect July 1, 2003.
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