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Anmendnent

Representative Seiler offered the follow ng:

Amendnent (with title amendnent)
Renove |ine(s) 200-255, and insert:

to the nearest full percent, plus 3 percentage points, during

ei ther:

(a)

cal endar
(b)

year

differs fromthe interest rate in effect on either such date,
the executive director of the departnment shall, within 20 days,
establish an adjusted rate of interest equal to such adjusted

prime rate plus 3 percentage points.

(3)

section becones effective:
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CHAMBER ACTI ON
Senat e House

The 6-nmonth period endi ng on Septenber 30 of any
year, or

The 6-nonth period ending on March 31 of any cal endar

An adjusted rate of interest established under this
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(a) On January 1 of the succeeding year, if based upon the
adjusted prine rate plus 3 percentage points for the 6-nonth

period endi ng on Septenber 30; or
(b) On July 1 of the sane cal endar year, if based upon the

adjusted prine rate plus 3 percentage points for the 6-nonth

peri od ending on March 31.
Section 3. Anendnents made by this act to s. 213.235(2)

and (3), Florida Statutes, apply to interest due on tax paynent

deficiencies that arise on or after Novenber 1, 2003, and al so

apply to interest due on tax paynent deficiencies that arose on

or after January 1, 2000, but renain unpaid as of Novenber 1,

2003. When calculating the rate that takes effect on Novenber 1,

2003, the departnment shall use in making that cal cul ation the

adj usted prine rate charged by banks, rounded to the nearest

full percent, during the 6-nonth period ending on March 31,
2003.

Section 4. Effective Novenber 1, 2003, subsections (1),
(2), and (3) of section 220.807, Florida Statutes, are anended
to read:

220.807 Determination of rate of interest.--

(1) The annual rate of interest applicable to this chapter
shall be the adjusted rate established by the executive director

of the Departnent of Revenue under subsection (2), except the

annual rate of interest shall never be greater than 12 percent.

(2) If the adjusted prine rate charged by banks, rounded

to the nearest full percent, plus 3 percentage points, during

ei t her:
(a) The 6-nonth period ending on Septenber 30 of any
cal endar year; or
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(b) The 6-nonth period ending on March 31 of any cal endar
year,

differs fromthe interest rate in effect on either such date,

t he executive director of the Departnent of Revenue shall,
within 20 days, establish an adjusted rate of interest equal to
such adjusted prinme rate plus 3 percentage points

(3) An adjusted rate of interest established under this
section shall becone effective:
(a) On January 1 of the succeeding year, if based upon the

adjusted prine rate plus 3 percentage points for the 6-nonth

period endi ng on Septenber 30; or
(b) On July 1 of the sane cal endar year, if based upon the

adjusted prine rate plus 3 percentage points for the 6-nonth

================= T | TLE AMENDMENT =================
Renmove line(s) 22, and insert:

prinme rate plus 3 percentage points; providing maxi nmum
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