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SENATE AMENDVENT
Bill No. CS for SB 2-D
Amendment No.  Barcode 474972

CHAMBER ACTI ON
Senat e House

1/ F 2R
08/ 13/ 2003 11: 05 AM

Senator Kl ein nmoved the follow ng amendnent :

Senate Amendnent (with title anendnent)
On page 93, line 21, through

page 95, line 27, delete those |ines

and insert:

(8)(a) No later than 60 days after the effective date

of nedical nml practice leqgislation enacted during the 2003

Special Session D of the Florida Leqgislature, the office shal

calculate a presuned factor that reflects the inpact that the

changes contained in such legislation will have on rates for

nedi cal mal practice insurance and shall issue a notice

informng all insurers witing nedical nal practice coverage of

such presuned factor. In determning the presuned factor, the

office shall use generally accepted actuarial techni ques and

standards provided in this section in determ ning the expected

i npact _on | osses, expenses, and investnent incone of the

i nsurer.

(b) For any coverage for nedical nal practice insurance

subject to this chapter issued or renewed on or after Cctober
1
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SENATE ANMENDVENT
Bill No. CS for SB 2-D
Amendrment No. _ Barcode 474972

1, 2003, every insurer shall reduce its rates to | evels that

are at least 20 percent |less than the rates for the sane

coverage that were in effect on January 1, 2003.

(c) Notwithstanding any provision of lawto the

contrary, between Cctober 1, 2003, and Cctober 1. 2004, rates

reduced pursuant to paragraph (b) may only be increased if the

director of the Ofice of Insurance Requlation finds, after a

hearing, that an insurer or self-insurer or the Florida

Medi cal Mal practice Joint Underwiting Association is unable

to earn a fair rate of return, taking into consideration a

presuned factor reflecting the inpact on nedical nmal practice

rates calculated by the Ofice of Insurance Regul ation

(d) Conmencing Cctober 1, 2003, insurance rates for

nedi cal mal practice subject to this chapter nust be approved

by the director of the Ofice of Insurance Requlation prior to

bei ng used.

(e) Any separate affiliate of an insurer is subject to

the provisions of this section

(f) The calculation and notice by the office of the

presuned factor pursuant to paragraph (a) is not an order or

rule that is subject to chapter 120. |If the office enters into

a contract with an i ndependent consultant to assist the office

in calculating the presunmed factor, such contract shall not be

subject to the conpetitive solicitation requirenents of s.

287. 057.

TI TLE AMENDMENT

And the title is amended as foll ows:

On page 9, lines 23 through 26, delete those |ines
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SENATE ANMENDVENT
Bill No. CS for SB 2-D
Amendrment No. _ Barcode 474972

and insert:
requiring a medical nal practice insurance rate
rol I back; providing for subsequent increases
under certain circunstances; requiring approval
for use of certain nedical nal practice

i nsurance rates;
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