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HOUSE ANMENDIVENT
Bill No.CS/CS/SB 6E
Amendnment No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Ryan offered the foll ow ng:

Amendnent
On page 14, line 23, through page 15, line(s) 22,

renove: all of said lines

and insert:
(12) REINVESTMENT OF ECONOM C STI MULUS FUNDS | N THE
Bl OVEDI CAL RESEARCH TRUST FUND. - - The contract between the

corporation and the grantee shall require the grantee to

reinvest a portion of its revenues as foll ows:

(a) The grantee shall reinvest a percentage of the net

royalty revenues and of the revenues fromthe sale of stock

received by The Scripps Research Institute fromthe |licensing or

transfer of inventions, nethods, processes, and ot her patentable

activities conceived or reduced to practice using facilities or

enpl oyees of the grantee foll ow ng the execution of the contract
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bet ween the corporation and the grantee, as provided in

paragraph (c). For purposes of this paragraph, the term “net

royalty revenues” neans all royalty revenues | ess the cost of

obt ai ni ng, maintaining, and enforcing rel ated patent and

intellectual property rights, both foreign and donestic.

Rei nvest nent paynents under this subsection shall comrence no

|ater than 6 nonths after the grantee has received the final

di shursenent under the contract and continue until the grantee

has rei nvested pursuant to paragraph (c) the percentage of al

the net royalty revenues and proceeds fromthe sal e of stock

related to the grantee’s operation after the execution of the

contract.

(b) The grantee shall reinvest a percentage of the gross

revenues it receives fromnam ng opportunities associated with

any facility it builds in this state, as provided in paragraph

(c). For purposes of this paragraph, the term “nam ng

opportunities” includes charitable donations fromany person in

consideration for the right to have all or a portion of the

facility named for or in the nenory of any person, |living or

dead, or for any entity. The obligation to nake reinvestnment

paynments under this subsection shall conmmence upon the execution

of the contract between the corporation and the grantee.

(c) The total anpbunt of revenues reinvested by the grantee

under this subsection shall be:

1. Fifteen percent of up to $155 nmillion in such revenues,

or $200 million if performance neasures are not net.

2. Ten percent thereafter up to $300 million in such

revenues, or $369 nmillion if perfornance neasures are not net.

3. Five percent thereafter
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Al l reinvestnent paynents nmade pursuant to this subsection shal

be remtted to the state for deposit in the Bi onedi cal Research

Trust Fund, or if such fund has ceased to exist, in another

trust fund that supports bi onedi cal research, as detern ned by

| aw
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