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Florida Senate - 2004 CS for SB 1270
By the Cormittee on Appropriations; and Senator Cary

309- 2350- 04
A bill to be entitled

An act relating to the Pari-nmutuel Wagering
Trust Fund; anending s. 550.135, F.S.; revising
t he anount of unappropriated trust fund nobneys
required to be transferred to the credit of the
CGeneral Revenue Fund; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (2) of section 550.135, Florida
Statutes, is anended to read:

550. 135 Division of noneys derived under this
| aw. --All noneys that are deposited with the Chief Financial
O ficer to the credit of the Pari-nutuel Wagering Trust Fund
shall be distributed as foll ows:

(2) Al unappropriated funds in excess of $1. 5$3-5
mllion in the Pari-nmutuel Wagering Trust Fund shall be
deposited with the Chief Financial Oficer to the credit of
t he General Revenue Fund.

Section 2. This act shall take effect July 1, 2004.

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
Senate Bill 1270

The committee substitute differs fromthe original bill by:

1) decreasing the fund bal ance reserve retained in the

atri - mut uel  \Wagering Trust Fund in_the Departnent of Business
ang Prof essional Regulation from$3.5 mllion to $1.5 mllion
and,

E%) directing the transfer of an additional $2 mllion to the
neral Revehue Fund on a one tine basis.
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