F L ORI D A H O U S E O F R EPRESENTATI V E S

HB 1873, Engrossed 1 2004

1 A bill to be entitled

2| An act relating to the Budget Stabilization Fund; anending s.

3| 215.32, F.S.; authorizing prepaynents of transfers to the Budget
4| Stabilization Fund; providing that certain prepaid anmounts are
5| not to be considered as part of other maintai ned funds;

6| authorizing funds to be wi thdrawn under certain circunstances;

7| providing an effective date.

8

9| Be It Enacted by the Legislature of the State of Florida:
10
11 Section 1. Paragraph (c) of subsection (2) of section
12| 215.32, Florida Statutes, is anended to read:
13 215.32 State funds; segregation. --
14 (2) The source and use of each of these funds shall be as
15| foll ows:
16 (c)1. The Budget Stabilization Fund shall consist of
17| amounts equal to at |east 5 percent of net revenue coll ections
18| for the General Revenue Fund during the |ast conpleted fisca
19| year. The Budget Stabilization Fund' s principal bal ance shal
20( not exceed an anount equal to 10 percent of the |last conpleted
21| fiscal year's net revenue collections for the General Revenue
22| Fund. As used in this paragraph, the term"l|last conpleted fisca
23| year" neans the nost recently conpleted fiscal year prior to the
24| regular legislative session at which the Legislature considers
25| the Ceneral Appropriations Act for the year in which the
26| transfer to the Budget Stabilization Fund nust be made under
27| this paragraph.
28 2. By Septenber 15 of each year, the Governor shal
29| authorize the Chief Financial Oficer to transfer, and the Chief
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30 Financial Oficer shall transfer pursuant to appropriations nade

31| by law, to the Budget Stabilization Fund the anmount of noney

32| needed for the balance of that fund to equal the anount

33| specified in subparagraph 1., |ess any anobunts expended and not
34| restored. The noneys needed for this transfer may be

35| appropriated by the Legislature fromany funds.

36 3. Unless otherwi se provided in this subparagraph, an

37| expenditure fromthe Budget Stabilization Fund nust be restored
38| pursuant to a restoration schedule that provides for making five
39| equal annual transfers fromthe General Revenue Fund, begi nning
40 in the fiscal year following that in which the expenditure was
41| made. For any Budget Stabilization Fund expenditure, the

42| Legislature may establish by law a different restoration

43| schedul e and such change nay be nade at any time during the

44| restoration period. Mneys are hereby appropriated for transfers
45| pursuant to this subparagraph.

46 4. The Budget Stabilization Fund and the Whrking Capital
47| Fund may be used as revolving funds for transfers as provided in
48| s. 17.61; however, any interest earned nust be deposited in the
49| General Revenue Fund.

50 5. The Chief Financial Oficer and the Departnent of

51| Managenent Services shall transfer funds to water nanagenent

52| districts to pay eligible water managenent district enpl oyees
53| for all benefits due under s. 373.6065, as long as funds renain
54| available for the program described under s. 100. 152.

55 6. The Legislature may prepay amounts into the Budget

56| Stabilization Fund as authorized in a general appropriations

57| act. The prepaynent may constitute all or a part of the anpunt

58| estinmated to be due in a specifically designated subseqguent
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59| vyear. If the prepaid anbunt does not equal the m ni numtransfer

60| required as determ ned in subparagraph 2., additional

61| appropriations nust be made by law to ensure that the full

62| transfer is made. Anmpunts prepaid into the Budget Stabilization

63| Fund pursuant to this subparagraph are not to be considered a

64| part of the anpbunt required to be namintained in the Budget

65| Stabilization Fund pursuant to Article Ill, section 19(g) of the

66| Florida Constitution and nay be wi t hdrawn wi t hout bei ng subj ect

67| to repaynent, provided that after the withdrawal, the fund's

68| principal bal ance exceeds the m ni nrum anount required by

69| subparagraph 1.
70
71 Section 2. This act shall take effect July 1, 2004.
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