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Florida Senate - 2004 SB 1896

By Senator Lawson

6- 1354- 04
A bill to be entitled

An act relating to retirenent; anendi ng s.
121.091, F.S.; providing for indexing
conpensation, as used for calculating benefits
for ternminated and vested nmenbers of the
Florida Retirenment System by 3 percent a year
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (b) of subsection (5) of section
121.091, Florida Statutes, is anended to read:

121. 091 Benefits payabl e under the system--Benefits
may not be paid under this section unless the nenber has
ternm nated enpl oynent as provided in s. 121.021(39)(a) or
begun participation in the Deferred Retirenent Option Program
as provided in subsection (13), and a proper application has
been filed in the manner prescribed by the departnment. The
departnment may cancel an application for retirenent benefits
when the nenber or beneficiary fails to tinely provide the
i nformati on and docunents required by this chapter and the
departnment's rul es. The departnent shall adopt rul es
establ i shing procedures for application for retirenent
benefits and for the cancellation of such application when the
required informati on or docunents are not received.

(5) TERM NATI ON BENEFI TS. - - A nenber whose enpl oynent
is terminated prior to retirenent retains nenbership rights to
previously earned nenber-noncontributory service credit, and
to nenber-contributory service credit, if the nenber |eaves
t he menber contributions on deposit in his or her retirenment
account. If a termninated nmenber receives a refund of nenber
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contributions, such nenber may reinstate nenbership rights to
the previously earned service credit represented by the refund
by conmpleting 1 year of creditable service and repaying the
refunded nenber contributions, plus interest.

(b) A nmenber whose enploynent is terninated for any
reason other than death or retirenent after becom ng vested
may el ect to receive a deferred nonthly benefit which shal
begin to accrue on the first day of the nonth of normal or
early retirenent and shall be payable on the | ast day of that
nmont h and each nonth thereafter during his or her lifetine.
The anount of nonthly benefit shall be conputed in the sane
manner as for a normal retirement benefit in accordance with
subsection (1) or early retirenent benefit in accordance with
s. 121.021(30), but based on average nonthly conpensation and
creditabl e service as of the date of term nation, which

conpensation shall be indexed fromthe date of ternmination to

the date of retirenment by 3 percent a year
Section 2. This act shall take effect July 1, 2004.
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SENATE SUMVARY
Provi des for indexing conpensati on when cal cul ati ng

benefits for termnated, vested nenbers of the Florida
Retirenent Systemat the rate of 3 percent a year.
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