F L ORI D A H O U S E O F R EPRESENTATI V E S

HR 1959 2004

1 House Resol ution

2 A resolution requesting the Congressional Del egation of

3 the State of Florida to oppose any increases in payrol

4 taxes or cuts to social security benefits and support

5 federal |egislation that authorizes optional social

6 security personal retirenent accounts.

7

8 VWHEREAS, denographi ¢ changes and cost increases will drain
9| the existing social security system and
10 WHEREAS, wi thout significant changes to the system costs
11| wll exceed revenues starting in 2018 and the systemw || not be
12| able to pay any benefits by 2042, and
13 VWHEREAS, not reform ng the systemw |l require a 50-percent
14| tax increase on every working American or a 30-percent benefit
15| cut, and
16 VWHEREAS, al |l owi ng younger workers to invest a portion of
17| their incone in personal retirenment accounts will keep the
18| social security system solvent, and
19 WHEREAS, al | owi ng younger workers to invest a portion of
20| their incone in personal retirement accounts will avoid any
21| benefit cuts or tax increases, and
22 WHEREAS, al |l owi ng younger workers to invest a portion of
23| their incone in personal retirenment accounts will provide
24| additional savings to younger workers for greater retirenment
25| security, NOW THEREFORE,
26
27| Be It Resolved by the House of Representatives of the State of
28| Florida:
29
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30 That the House of Representatives of the State of Florida

31| requests our elected Representatives and Senators in the United
32| States Congress to oppose any increases in payroll taxes or cuts
33| to social security benefits and to support federal |egislation
34| that authorizes optional social security personal retirenent

35| accounts.

36 BE | T FURTHER RESCLVED t hat copies of this resolution be
37| transnmitted to the nmenbers of the Congressional Del egation of

38| the State of Florida.
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