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Florida Senate - 2004 SB 2070

By Senator Diaz de la Portilla

36-1070- 04
A bill to be entitled

An act relating to the Florida Wrkers
Conpensation | nsurance Guaranty Associ ation
Act; anending s. 631.904, F.S.; redefining the
term"covered clainmt to exclude certain clains
disallowed in the claimant's state of
resi dence; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (2) of section 631.904, Florida
Statutes, is anended to read:

631.904 Definitions.--As used in this part, the term

(2) "Covered clainmt neans an unpaid claim including a
claimfor return of unearned prem uns, which arises out of, is
within the coverage of, and is not in excess of the applicable
limts of, an insurance policy to which this part applies,
whi ch policy was issued by an insurer and which claimis nade
on behal f of a clainmant or insured who was a resident of this
state at the tinme of the injury. The term"covered clain does
not include any anmount sought as a return of prem um under any
retrospective rating plan; any anount due any reinsurer
i nsurer, insurance pool, or underwiting association, as
subrogati on recoveries or otherw se; any claimthat would

ot herwi se be a "covered clainl but is an obligation to or on

behal f of a person who had a net worth, on the date of the

occurrence giving rise to the claim greater than that all owed

by the guaranty fund | aw of the claimant's state of residence,

whi ch state has denied coverage to that clainant on that

basi s;or any return of premiumresulting froma policy that
was not in force on the date of the final order of
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1| liquidation. Menber insurers have no right of subrogation
2 | agai nst the insured of any insolvent insurer. This provision
3| shall be applied retroactively to cover clains of an insolvent
4| self-insurance fund resulting fromaccidents or | osses
5]incurred prior to January 1, 1994, regardl ess of the date the
6| petition in circuit court was filed alleging insolvency and
7| the date the court entered an order appointing a receiver.
8 Section 2. This act shall take effect July 1, 2004.
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11 SENATE SUMVARY
12 Excludes fromthe definition of "covered claim" for
pur poses_of the Florida Wrkers' Conpensation Guaranty
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14 in his or her state of residence.
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

2
CODING:Words st+ieken are deletions; words underlined are additions.




