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SENATE AMENDVENT
Bill No. CS for SB 2196
Amendment No.  Barcode 284710

CHAMBER ACTI ON
Senat e House

WY 3R
04/ 23/ 2004 10: 30 AM

Senat or Fasano noved the fol |l owi ng amendnent :

Senate Amendnent (with title anendnent)

On page 3, lines 4 through 11, delete those |ines

and insert:

Section 2. Subsection (2) of section 627.4133, Florida
Statutes, is anended, and subsection (4) is added to that
section, to read:

627.4133 Notice of cancellation, nonrenewal, or
renewal premum --

(2) Wth respect to any personal |ines or commercia
resi dential property insurance policy, including, but not
limted to, any homeowner's, nobile hone owner's, farnmowner's,
condom ni um associ ati on, condom niumunit owner's, apartment
bui l ding, or other policy covering a residential structure or
its contents:

(a) The insurer shall give the named i nsured at | east
45 days' advance witten notice of the renewal prem um

(b) The insurer shall give the named i nsured witten
notice of nonrenewal, cancellation, or termnation at |east
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SENATE ANMENDVENT
Bill No. CS for SB 2196
Amendrment No. _ Barcode 284710

180 90 days prior to the effective date of the nonrenewal,
cancellation, or termnation. The notice mnust include the
reason or reasons for the nonrenewal, cancellation, or
termnati on, except that:

1. Wien cancellation is for nonpaynent of prem um at
| east 10 days' witten notice of cancellation acconpani ed by
the reason therefor shall be given

2. Wen such cancel lation or termnation occurs during
the first 90 days during which the insurance is in force and
the insurance is canceled or termnated for reasons other than
nonpaynent of premum at |east 20 days' witten notice of
cancel lation or termnation acconpani ed by the reason therefor
shal | be given except where there has been a nateri al
m sstatenent or msrepresentation or failure to conply with

the underwiting requirements established by the insurer

After the policy has been in effect for 90 days, the policy
shall not be cancel ed by the insurer except when there has
been a material msstatenent, a nonpaynent of prem um a
failure to conply with underwiting requirenents established
by the insurer within 90 days of the date of effectuation of
coverage, or a substantial change in the risk covered by the
policy or when the cancellation is for all insureds under such
policies for a given class of insureds. This paragraph does
not apply to individually rated risks having a policy term of

| ess than 90 days.

(c) If the insurer fails to provide the notice
required by this subsection, other than the 10-day notice, the
coverage provided to the named insured shall remain in effect
until the effective date of replacenent coverage or until the
expiration of a period of days after the notice is given equa
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SENATE ANMENDVENT
Bill No. CS for SB 2196
Amendrment No. _ Barcode 284710

to the required notice period, whichever occurs first. The
premum for the coverage shall remain the same during any such
extension period except that, in the event of failure to

provi de notice of nonrenewal, if the rate filing then in
effect would have resulted in a prem umreduction, the prem um
during such extension shall be cal cul ated based on the |ater
rate filing.

(4) An insurer that cancels a property insurance

policy on property secured by a nortgage due to the failure of

the lender to tinely pay the prem umwhen due shall reinstate

the policy as required by s. 501.137.

TI'TLE AMENDMENT

And the title is amended as foll ows:

Onh page 1, line 14, after the second sem col on

insert:
i ncreasing the tine period when an insurer nust
gi ve notice before nonrenew ng, canceling, or

terminating a residential property insurance

policy;
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