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HOUSE AMENDMENT

Bill No. CS/SB 2230
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Kyle offered the foll ow ng:

Amendnent (with title anmendnent)

Renmove everything after the enacting clause and insert:

Section 1. Section 121.71, Florida Statutes, is reenacted
to read:

121.71 Uniformrates; process; calculations; |evy.--

(1) In conducting the system actuarial study required
under s. 121.031, the actuary shall follow all requirenents
specified thereunder to determ ne, by Florida Retirenent System
enpl oyee nenbership class, the dollar contribution anmunts
necessary for the forthcom ng fiscal year for the defined
benefit program In addition, the actuary shall determ ne, by
Florida Retirenment System nmenbership class, based on an estimte
for the forthcomng fiscal year of the gross conpensation of
enpl oyees participating in the optional retirenment program the
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dol I ar contribution anbunts necessary to make the allocations
requi red under ss. 121.72 and 121.73. For each enpl oyee
menber shi p cl ass and subcl ass, the actuarial study shal
establish a uniformrate necessary to fund the benefit
obligations under both Florida Retirenent Systemretirenent
pl ans, by dividing the sumof total dollars required by the
estimated gross conpensation of nmenbers in both plans.

(2) Based on the uniformrates set forth in subsection
(3), enployers shall make nonthly contributions to the Division
of Retirement, which shall initially deposit the funds into the
Florida Retirenment System Contri butions Cearing Trust Fund. A
change in a contribution rate is effective the first day of the
month for which a full nmonth's enployer contribution nay be nade
on or after the beginning date of the change.

(3) Required enployer retirenment contribution rates for
each menbership class and subclass of the Florida Retirenent

System for both retirenent plans are as foll ows:

Per cent age of Gross Per cent age of G oss

Conpensati on, Conpensati on,

Ef fective July 1, Ef fective July 1,
Menber ship C ass 2003 2004
Regul ar C ass 6. 18% 10. 07%
Speci al Ri sk Cl ass 17. 32% 22. 15%

Speci al Ri sk
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Amendment No.

Adm ni strative

Support C ass

El ected O ficers'
Cl ass

Legi sl ators,
Gover nor,

Lt. Governor,

Cabi net O ficers,

State Attorneys,

Publ i ¢ Def enders

El ected O ficers'
Cl ass

Justi ces, Judges

El ected O ficers'

Cl ass

County El ected

Oficers

Seni or Managenent

Cl ass
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8. 71%

11. 28%

17.44%

14. 02%

8.16%
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12. 58%

15. 48%

20. 70%

17. 81%

11. 59%
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DROP 8. 00% 11. 56%

(4) The state actuary shall recognize and use an
appropriate |level of available excess assets of the Florida
Retirement System Trust Fund to offset the difference between
the normal costs of the Florida Retirement System and the
statutorily prescribed contribution rates.

Section 2. Subsection (12) of section 121.40, Florida
Statutes, is reenacted to read:

121.40 Cooperative extension personnel at the Institute of
Food and Agricultural Sciences; supplenental retirenent
benefits. --

(12) CONTRI BUTI ONS. - -

(a) For the purposes of funding the supplenental benefits
provided by this section, the institute is authorized and
required to pay, conmmencing July 1, 1985, the necessary nonthly
contributions fromits appropriated budget. These anounts shal
be paid into the Institute of Food and Agricul tural Sciences
Suppl enental Retirenment Trust Fund, which is hereby created.

(b) The nmonthly contributions required to be paid pursuant
to paragraph(a) on the gross nonthly salaries, fromall sources
with respect to such enploynent, paid to those enpl oyees of the
institute who hold both state and federal appointnents and who
participate in the federal Cvil Service Retirenent System shal

be as foll ows:

Dat es of Contribution Per cent age
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Rat e Changes

(fo

July 1, t hr

31, 1988

1985,

January 1, 1989,
Decenber 31, 1993

January 1, 1994,
Decenber 31, 1994

January 1,
30, 1996

1995,

July 1, t hr

1998

1996,

July 1, 1998, thr

2001

July 1, thr

2003

2001,

Effective July 1,

Section 3.

to read:

121. 74 Administrative and educati onal

July 1,
121. 71,

2003,
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Due
ough Decenber 6. 68%
t hr ough 6. 35%
t hr ough 6. 69%
t hrough June 6. 82%
ough June 30, 5.64%
ough June 30, 7.17%
ough June 30, 6. 96%
2003 13. 83%

Section 121.74, Florida Statutes,
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expenses. -- Ef fective

in addition to contributions required under s.

enpl oyers participating in the Florida Retirenent System
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shal |l contribute an anount equal to 0.10 percent of the payrol
reported for each class or subclass of Florida Retirenent System
menber shi p, which anmount shall be transferred by the D vision of
Retirenment fromthe Florida Retirenent System Contri butions
Clearing Trust Fund to the State Board of Admi nistration's
Admi ni strative Trust Fund to offset the costs of adm nistering
the optional retirement programand the costs of providing
educational services to participants in the defined benefit
program and the optional retirenent program Approval of the
Trustees of the State Board of Adm nistration is required prior
to the expenditure of these funds. Paynments for third-party
adm ni strative or educational expenses shall be made only
pursuant to the terns of the approved contracts for such
servi ces.

Section 4. This act shall take effect upon becom ng a | aw.

z================ T | TLE AMENDMENT =================

Renove the entire title and insert:
A Dbill to be entitled

An act relating to retirenment; reenacting s. 121.71, F.S.,
relating to uniformrates, process, calculations, and
| evy; reenacting s. 121.40(12), F.S., relating to
cooperative extension personnel at the Institute of Food
and Agricultural Sciences, supplenental retirenent
benefits; reenacting s. 121.74, F.S., relating to
adm ni strative and educati onal expenses; providing an

effective date.
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