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SENATE AMENDVENT
Bill No. CS for CS for SB 2270, 1st Eng.
Amendment No.  Barcode 800610

CHAMBER ACTI ON
Senat e House

1/ ADY 3R
04/ 24/ 2004 11:12 AM

Senat or Posey noved the follow ng amendnent :

Senate Amendnent (with title anendnent)

On page 23, between lines 25 and 26,

i nsert:

Section 3. The Auditor Ceneral shall perform an

operational audit, as defined in section 11.45(1), Florida

Statutes, of the Wrkers' Conpensation Joint Underwiting

Associ ation created under section 627.311(5), Florida

Statutes. The scope of the audit shall also include:

(1) An analysis of the adequacy and appropri at eness of

the rates and reserves of the association. The Auditor Cenera

shal|l engage an i ndependent consulting actuary who i s an

enrolled actuary to evaluate the rates and the reserves of the

associ ation

(2) An evaluation of costs associated with the

adm ni stration and servicing of the policies issued by the

association to determ ne alternatives by which costs can be

r educed.
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SENATE ANMENDVENT
Bill No. CS for CS for SB 2270, 1st Eng.
Amendrment No. _ Barcode 800610

The Auditor Ceneral shall submt a report to the Governor, the

President of the Senate, and the Speaker of the House of

Representatives no |ater than Cctober 1, 2004.

Section 4. The Wirkers' Conpensation Joint

Underwiting Association is subject to the Florida Single

Audit Act, as provided in section 215.97, Florida Statutes, if

the association expends a total ampbunt of state financia

assi stance equal to or in excess of $300,000 in any fisca

yvear. Such audit reports shall be submitted to the President

of the Senate, the Speaker of the House of Representatives,

and the Governor pursuant to section 215.97, Florida Statutes.

Section 5. The sumof $50,000 in nonrecurring funds is

appropriated fromthe Wrkers' Conpensation Adm nistration

Trust Fund to the Ofice of the Auditor Ceneral for the

pur pose of engaging an actuary to evaluate the rates and

reserves of the Florida Wrkers' Conpensation Joint

Underwiting Association as required by section 3.

(Redesi gnat e subsequent sections.)

TI' TLE AMENDMENT

And the title is anended as foll ows:

On page 1, line 15, after the sem col on

insert:
requiring the Auditor General to conduct an
operational audit of the association; requiring
the association to conply with the Florida
Single Audit Act, if certain conditions are
nmet; providing approprigtions;
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