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HOUSE AMENDMENT

Bill No. CS/SB 2588
Amendnment No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Berfield offered the foll ow ng:

Amendnent to Amendnent (467323) (with title anmendnent)

Bet ween |ines 298 and 299, insert:

Section 26. Subsections (1) and (2) of section 627.0629,
Florida Statutes, are amended to read:

627. 0629 Residential property insurance; rate filings.--

(1) Effective June 1, 2002, a rate filing for residentia
property insurance nust include actuarially reasonable
di scounts, credits, or other rate differentials, or appropriate
reductions in deductibles, for properties on which fixtures or
construction techni ques denonstrated to reduce the amount of
|l oss in a wi ndstorm have been installed or inplenented. The
fixtures or construction techni ques shall include, but not be
limted to, fixtures or construction techniques which enhance
roof strength, roof covering perfornmance, roof-to-wall strength,
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wal | -to-fl oor-to-foundati on strength, opening protection, and
wi ndow, door, and skylight strength. Credits, discounts, or
other rate differentials for fixtures and construction
techni ques which neet the m ninmumrequi renents of the Florida
Bui I di ng Code nust be included in the rate filing. Al insurance
conpani es nust nmake a rate filing which includes the credits,
di scounts, or other rate differentials by February 28, 2003.
Thi s subsection does not apply to an insurer if the insurer's

average annual premumfor all of its policies issued providing

wi ndstorm coverage is $100 or |l ess. The office may adjust the

anount of annual premium qualifying for this exenption for

inflation at appropriate intervals.

(2)(a) Arate filing for residential property insurance
made on or before the inplenentation of paragraph (b) may
include rate factors that reflect the manner in which building
code enforcenent in a particular jurisdiction addresses the risk
of wi nd damage; however, such a rate filing nust al so provide
for variations fromsuch rate factors on an individual basis
based on an inspection of a particular structure by a |licensed
home i nspector, which inspection may be at the cost of the
i nsur ed.

(b) Arate filing for residential property insurance nade
nore than 150 days after approval by the office of a building
code rating factor plan submtted by a statewide rating
organi zation shall include positive and negative rate factors
that reflect the manner in which building code enforcenent in a
particular jurisdiction addresses risk of wind danage. The rate

filing shall include variations fromstandard rate factors on an
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i ndi vi dual basis based on inspection of a particular structure
by a licensed hone inspector. If an inspection is requested by
the insured, the insurer may require the insured to pay the
reasonabl e cost of the inspection. This paragraph applies to
structures constructed or renovated after the inplenentation of
t hi s paragraph.

(c) The premumnotice shall specify the anmount by which
the rate has been adjusted as a result of this subsection and
shal |l al so specify the maxi num possi bl e positive and negative
adj ustnents that are approved for use by the insurer under this
subsecti on.

(d) This subsection does not apply to an insurer if the

insurer's average annual premiumfor all of its policies issued

provi ding wi ndstorm coverage is $100 or less. The office may

adj ust the anpunt of annual prem umqualifying for this

exenption for inflation at appropriate intervals.

z=============== T | TLE AMENDMENT =============
Renove |ine(s) 748, and insert:

Personal |ines agents; anending s. 627.0629, F. S.; specifying

nonapplication to certain insurers under certain circunstances;

aut horizing the office to adjust certain premi umunder certain

ci rcunstances; anending s. 627.0915, F.S.; providing for
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