F L OR 1 DA H O U S E O F R EPRESENTATI V E S

HB 441 2004
CS
CHAMBER ACTI ON
1| The Committee on Judiciary recomrends the foll ow ng:
2
3 Conmittee Substitute
4 Renove the entire bill and insert:
5 A Dbill to be entitled
6 An act relating to the sale of residential property;
7 creating s. 689.261, F.S.; requiring a seller to give
8 notice to the prospective purchaser of residential
9 property concerning ad val orem taxes on the property;
10 specifying the formof notice; providing an effective
11 dat e.
12
13| Be It Enacted by the Legislature of the State of Florida:
14
15 Section 1. Section 689.261, Florida Statutes, is created
16| to read:
17 689. 261 Sale of residential property; disclosure of ad
18| valoremtaxes to prospective purchaser.--
19 (1) A prospective purchaser of residential property nust
20| be presented a disclosure sunmary at or before execution of the
21| contract for sale. Unless a substantially simlar disclosure
22| summary is included in the contract for sale, a separate
23| disclosure sunmary nust be attached to the contract for sale.
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24| The disclosure summary, whet her separate or included in the

25| contract, nust be in a formsubstantially simlar to the

26| foll ow ng:
27
28 PROPERTY TAX DI SCLOSURE SUMVARY
29
30| BUYER SHOULD NOT RELY ON THE SELLER S CURRENT PROPERTY TAXES AS
31| THE AMOUNT OF PROPERTY TAXES THAT THE BUYER MAY BE OBLI GATED TO
32| PAY IN THE YEAR SUBSEQUENT TO PURCHASE. A CHANGE OF OWNERSHI P OR
33| PROPERTY | MPROVEMENTS TRI GGERS REASSESSMVENTS OF THE PROPERTY

34| THAT COULD RESULT I N H GHER PROPERTY TAXES. |F YOU HAVE ANY

35| QUESTI ONS CONCERNI NG VALUATI QN, CONTACT THE COUNTY PROPERTY

36| APPRAI SER S OFFI CE FOR | NFORMATI ON.

37
38 (2) Wnless included in the contract, the disclosure

39| summary nust be provided by the seller. If the disclosure

40 summary is not included in the contract for sale, the contract

41| for sale nmust refer to and incorporate by reference the

42| disclosure sunmmary and include, in prom nent |anguage, a

43| statenent that the potential purchaser should not execute the

44| contract until he or she has read the discl osure summary

45| required by this section.
46 Section 2. This act shall take effect October 1, 2004.
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