Florida Senate - 2004 SB 592
By Senator Lynn

7-629- 04
1 A bill to be entitled
2 An act relating to state lottery revenues;
3 anmendi ng ss. 24.115 and 24.121, F.S.; requiring
4 that unclained prize noney be deposited into
5 t he Educational Enhancenent Trust Fund rather
6 than used for future prizes or special
7 pronotions; anmending s. 1010.70, F.S.
8 providing for the proceeds of unclainmed prize
9 noney to be distributed to conmunity coll eges
10 and universities pro rata, based on the
11 full-tine-equival ent student enrollnment for the
12 i mredi ately precedi ng acadeni ¢ year; providing
13 an effective date.
14
15| Be It Enacted by the Legislature of the State of Florida:
16
17 Section 1. Subsection (2) of section 24.115, Florida
18 | Statutes, is anended to read:
19 24.115 Paynent of prizes.--
20 (2) Al unclained prize noney shall be deposited in
21 | the Educational Enhancenent Trust Fund as provided in s.
22 | 24. 121 added—to—thepoot—Ft+romwhich—futureprizes—aretobe
23 | awarded—or—used—for—specia—prizepronptions
24 Section 2. Subsection (2) of section 24.121, Florida
25| Statutes, is anended to read:
26 24.121 Al ocation of revenues and expenditure of funds
27 | for public education.--
28 (2) Each fiscal year, at |east 39 percent of the gross
29 | revenue fromthe sale of on-line lottery tickets, variable
30 | percentages of the gross revenue fromthe sal e of instant
3l | lottery tickets as determ ned by the departnent consistent
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1| with subsection (1), all unclained prize noney, and ot her

2 | earned revenue, excluding application processing fees, shal

3| be deposited in the Educational Enhancenment Trust Fund, which
4] is hereby created in the State Treasury to be admi ni stered by
5| the Departnent of Education. The Departnent of the Lottery

6 | shall transfer noneys to the Educati onal Enhancenent Trust

7| Fund at |east once each quarter. Funds in the Educationa

8 | Enhancenent Trust Fund shall be used to the benefit of public
9 | education in accordance with the provisions of this act.

10 | Notwi t hst andi ng any ot her provision of law, lottery revenues
11 | transferred to the Educati onal Enhancenent Trust Fund shall be
12 | reserved as needed and used to neet the requirenents of the
13 | docunents authorizing the bonds issued by the state pursuant
14| to s. 1013.68, s. 1013.70, or s. 1013.737 or distributed to
15| school districts for the Cassroons First Program as provided
16 | in s. 1013.68. Such lottery revenues are hereby pledged to the
17 | paynent of debt service on bonds issued by the state pursuant
18| to s. 1013.68, s. 1013.70, or s. 1013.737. Debt service

19 | payabl e on bonds issued by the state pursuant to s. 1013. 68,
20| s. 1013.70, or s. 1013.737 shall be payable from and is
21| secured by a first lien on, the first lottery revenues
22 | transferred to the Educational Enhancement Trust Fund in each
23| fiscal year. Anounts distributable to school districts that
24 | request the issuance of bonds pursuant to s. 1013.68(3) are
25 | hereby pl edged to such bonds pursuant to s. 11(d), Art. VIl of
26 | the State Constitution.
27 Section 3. Section 1010.70, Florida Statutes, is
28 | anended to read:
29 1010. 70 Educati onal Enhancenent Trust Fund.--
30 (1) Each fiscal year, at |east 39 percent of the gross
31| revenue fromthe sale of lottery tickets, variabl e percentages
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1| of the gross revenue fromthe sale of instant lottery tickets
2| as determned by the departnent, and ot her earned revenue,
3 | excluding application processing fees, shall be deposited in
4 | the Educational Enhancenent Trust Fund as provided in s.
5] 24.121.
6 (2) Al unclained prize noney deposited in the
7 | Educati onal Enhancenent Trust Fund, as provided in s. 24,121,
8| shall be distributed annually to the comunity col |l eges and
9| state universities pro rata, based on the nunber of full-tine
10 | equi val ent (FTE) students enrolled at each institution. The
11| FTE enrol Il nent adopted at the enroll nent estimating conference
12 | for each sector within the conmunity col |l eges and state
13 | university system as the final count for the i mediately
14 | precedi ng acadenic year, nust be used to deternm ne the pro
15| rata shares. The Departnent of Education shall transnmit the
16 | funds directly to each institution.
17 Section 4. This act shall take effect July 1, 2004.
18
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20 SENATE SUMVARY
21 Requi res that unclained prize noney fromthe state
22| TPUSE Luhd Fabher Ehap ueedl Tor Pucur o prizen of Speei al
pronmotions. Provides for the proceeds of such unclai ned
23 prize nobney to be distrjbuted to conmunity. colleges and
universities pro rata, based on the full-tine-equival ent
24 student enrollnment for the i mediately precedi ng academni c
o5 year.
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