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A Dbill to be entitled

An act relating to the Charlotte County Airport Authority,;
anmendi ng chapter 98-508, Laws of Florida; revising and
provi di ng definitions; providing for conpensation and
travel expenses; providing for neetings of the authority;
revising powers of the authority; providing for the
authority to borrow noney, incur debt, and issue bonds;
providing for ternms of bonds; providing for fixing and
collecting rent; providing nmethods for expending funds;

provi ding an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 2 of section 2 of chapter 98-508, Laws
of Florida, is anended to read:
Section 2. Definitions.--As used in this act, the

followng words and terns shall have the foll ow ng neani ngs,

unl ess the context shall indicate another or different neaning

or intent —etherw-sereguitres:

(1) Authority neans the authority created by this act or,

if such authority shall be abolished, the board, body, or

conmi ssi on succeeding to the principal functions thereof or to

whom t he powers given by this act to the authority shall be
gi ven by | aw Commi-ssi-on—nerans—the Charlotte County Al-rport
hori | i .

(2) Area neans the territorial limts within which the

airport authority shall operate, the boundaries of which shal
be coextensive with Charlotte County.

(3) Project nmeans and includes the acquisition of |ands or
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any interest therein or inprovenents thereon, personal property

of any nature or description, intangible personal property, or
bui | di ngs, structures, or other inprovenents or facilities or
any portion thereof or any interest therein, for the

devel opnent, expansion, and pronotion of the Charlotte County
Airport and Commerce Park and the construction or acquisition of
bui |l di ngs, plants, industrial parks, or areas and any and al
facilities relating to the devel opnent of industry, commerce,
recreation, agriculture, or the natural resources of the
Charlotte County Airport Authority for the purpose of selling,

| easing, or renting such buildings, parks, areas, or facilities
owned by the Charlotte County Airport Authority to public or
private corporations, persons, or firns.

(4) Cost of project enbraces the cost of construction, the
cost of all |lands, properties, easenents, rights, and franchises
acquired, the cost of nachinery and equi pnent, financing
charges, interest prior to and during construction, cost of
engi neering, architectural, and | egal expense, and plans and
speci fications and ot her expenses necessary or incident to
determ ning the feasibility or practicability of the project,
adm ni strative expenses, and such ot her expenses as may be
necessary or incident to the financing herein authorized for the
construction of any project and placing the sanme in operation.

(5) Arport facilities neans airport facilities of al

kKinds, including, but not limted to, landing fields; runways;

t axi ways; hangars; shops; restaurants and catering facilities;

termnals; buildings; parking facilities and all other

facilities necessary or desirable for the |anding, taking off,

operating, servicing, repairing, and parking of aircraft; fue
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farms; self-service fueling areas; facilities necessary for the

unl oadi ng and handli ng of passengers, nail, express, and

freight; and facilities for the acconmodati on, conveni ence, and

confort of passengers and pilots, together with rel ated

transportation facilities; and all necessary appurtenances,

machi nery, and equi pnent, and all |ands, properties, rights,

easenents, and franchises relating thereto and consi dered

necessary or convenient by the authority in connection

therew t h.

Section 2. Section 8 of section 2 of chapter 98-508, Laws
of Florida, is anended to read:

Section 8. Conpensation; travel expenses.--The naxinmum

anount of conpensati on which may be paid to a nenber of the

authority annually is $7,500. The nenbers of the authority by

majority vote shall set their annual salary, which may be no

nmore than the maxi num set forth above. In addition, the

authority shall set by resolution per diemfor expenses incurred

by authority nenbers and staff to be reinbursed pursuant to

section 166.021(10), Florida Statutes, or in accordance with

section 112.061(14), Florida Statutes Fhenmenbers of the

Section 3. Section 9 of section 2 of chapter 98-508, Laws
of Florida, is anended to read:

Section 9. Quorunm transaction of business.--A majority of
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t he menbership shall constitute a quorumfor all purposes, and

no vacancy in the authority shall inpair the right of a quorum
of the authority to exercise all of the rights and perform al
of the duties of the authority. The authority may neet at such
times and pl aces designated by it but shall hold regular

nmeetings at | east once each nmonth unl ess cancel ed by energency

or majority vote. Energency Speeral neetings may be call ed upon

the call of the chair or any three nenbers of the authority.

Section 4. Section 10 of section 2 of chapter 98-508, Laws
of Florida, is anended to read:

Section 10. Powers.--The authority shall have these
specific powers, in addition to other powers otherw se
conferred:

(1) To sue and be sued, inplead and be i npl eaded,
conplain, and defend in all courts.

(2) To adopt, use, and alter at will, a corporate seal

(3) To select and appoi nt agents and enpl oyees, including
engi neers, architects, builders, and attorneys, and to fix their
conpensati on.

(4) To borrow noney, incur debt, and i ssue bonds, notes

(i ncluding bond anticipation notes), certificates, or any other

i nstrunments of indebtedness for any | awful purpose that

pronotes, enhances, or otherw se furthers the purposes of the

authority, including, but not limted to, financing the cost of

any project, capitalizing interest, funding any reserves,

refundi ng or refinancing any exi sting i ndebtedness, and payi ng

costs and expenses associated with such i ndebtedness. Any such

i ndebt edness may be secured by any revenue source or in any

manner as i s all owabl e under applicable | aw. No general
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obl i gati on bonds nay be issued by the authority unless the

Fl orida Constitution and all other applicable | aws regarding the

i ssuance of general obligation bonds are satisfied, including,

but not linmted to, approval by a mpjority of the el ectorate of

Charlotte County, which cast votes in any duly held bond

referendum For purposes of this section, the term “bonds” shal

include all forms or instrunents of indebtedness. The bonds may

be i ssued as serial bonds or as term bonds or both. The

authority nay issue capital appreciation bonds or variable rate

bonds. Any bonds nust be authorized by resolution of the

governi ng body of the authority and bear the date or dates;

mature at the tine or tines, not exceeding 40 years after their

respective dates; bear interest at the rate or rates; be payabl e

at the time or tinmes; be in the denom nation; be in the form

carry the registration privileges; be executed in the manner; be

payable fromthe sources and in the nedi umor paynent and at the

pl ace; and be subject to the terns for redenption, including

redenption prior to nmaturity, as the resolution nay provide. If

any officer whose signature, or a facsinmle of whose signature,

appears on any bonds ceases to be an officer before the delivery

of the bonds, the signature or facsimle is valid and sufficient

for all purposes as if he or she had remained in office until

the delivery. The bonds nmay be sold at public or private sale,

conpetitively or negotiated, for such price as the governing

body of the authority shall determ ne. Pending preparation of

the definitive bonds, the authority may issue interim

certificates, which shall be exchanged for the definitive bonds.

The bonds may be secured by resolution, indenture of trust, or

trust agreenent. In addition, the governi ng body of the
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authority may del egate to an officer, official, or agent of the

authority, as the governing body of the authority may sel ect,

the power to determne the tine; manner of sale, public or

private, conpetitive or negotiated; nmaturities; rate of

interest, which may be fixed or nay vary at the tine and in

accordance with specified forrmula or nethod of deternination;

and any other terns and conditions as may be deened appropriate

by the officer, official, or agent so designated by the

governi ng body of the authority. However, the anpbunt and

maturity of the bonds and the interest rate of the bonds nmust be

within the limts prescribed by the governi ng body of the

authority and its resolution delegating to an officer, official,

or agent the power to authorize the issuance and sale of the

bonds. Bonds, notes, or other obligations i ssued hereunder nay

be validated as provided in chapter 75, Florida Statutes. The

conplaint in any action to validate the bonds, notes, or other

obligations nust be filed only in the Circuit Court for
Charlotte County. Section 75.04(2), Florida Statutes, does not

apply to a conplaint for validation brought by the authority.

The bonds of the authority, their transfer, and the incone

therefrom including any profits nade on the sale thereof, are

at all tines free fromtaxation of any kind by the state or by

any political subdivision or other agency or instrunentality

t hereof. The exenption granted in this subsection is not

applicable to any tax i nposed by chapter 220, Florida Statutes,

on interest, incone, or profits on debt obligations owned.
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evi-dence and-secure-such-borrowng—

(5)¢6) To construct, acquire, establish, inprove, extend,
enl arge, reconstruct, reequip, nmaintain, repair, and operate any
proj ect as herein defined.

(6)&A~ To acquire for any project authorized by this act
by grant, purchase, gift, devise, condemmati on by em nent domain
proceedi ngs, exchange or in any other manner, all property, rea
or personal, or any estate or interest therein, upon such terns
and conditions as the authority shall by resolution fix and

determ ne. The right of em nent domain herein conferred shal

be exercised by the authority in the manner provided by |aw.

(7)€% To enter into joint arrangenments w th other
transportation lines, or any conmon carrier, if the authority
shall deemit advantageous to do so.

(8)20) To nake and enter into all contracts and
agreenents and to do and performall acts and deeds necessary
and incidental to the performance of its duties and the exercise

of its powers; to nake and execute | eases or agreenents for the
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use and occupation of the property and projects under its

control on such terns, conditions, and period of tine as the
authority may determne, and to sell and di spose of such
property and projects as shall no | onger be needed for the uses
and purposes of the authority on such terns and conditions as
shal |l be prescribed by resolution of the authority.

(91 To the extent permtted by law, to fix, regul ate,
and collect rates and charges for the services and facilities
furni shed by any project under its control, to establish, limt,
and control the use of any project as may be deened necessary to
ensure the proper operation of the project; to inpose sanctions
to pronote and enforce conpliance with any rule or regulation
whi ch the authority may adopt in the regulation of the projects
under its control.

(10) 22 To fix the rates of warehousing, storage, and
term nal charges for the use of the airport facilities of the
Charl otte County Airport.

(11) To fix the rates and collect those rents on the | and

and buil dings owned by the authority in accordance with

regul ati ons of the Federal Aviation Adni nistration.

(12) 23 To solicit all business and do all things
necessary or advisable to pronote conmerce and increase activity
at the Charlotte County Airport.

(13) 24 To receive and accept fromany federal or state
agency, grants for, or in aid of, the construction, inprovenent,

or operation of any project and to receive and accept
contributions fromany source of either noney, property, |abor,

or other things of val ue.
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(14) 35> To nmake any and all applications required by the

treasury departnent and ot her departnents or agencies of the
United States governnment as a condition precedent to the
establishnment within the county of a free port, foreign trade
zone, or area for the reception fromforeign countries of
articles of coomerce and to expedite and encourage foreign
comerce, and the handling, processing, and delivery thereof
into foreign comerce free fromthe paynent of custom duties and
to enter into any agreenents required by such departnents or
agenci es in connection therewith and to nmake |ike applications
and agreenments with respect to the establishment within said
county of one or nore bonded warehouses.

(15) 36} To enter into any contract with the State of
Fl orida, the government of the United States or any agency of
sai d governnments which may be necessary in order to produce
assi stance, appropriations, and aid for the construction,
enl argenent, or inprovenent of the Charlotte County Airport.

(16) ¥4 To nmke or cause to be nmade such surveys,

i nvestigations, studies, borings, maps, plans, draw ngs, and
estimates of cost and revenues as it may deem necessary and nmay
prepare and adopt a conprehensive plan or plans, for the

| ocati on, construction, inprovenent, and devel opnent of any
proj ect.

(17) (28 To grant nonexcl usive franchise to persons,
firms, or corporations for the operation of aeronautical and
nonaer onauti cal | eases and ot her concessions in, on, and in
connection with, any project owned and operated by the
authority. In granting such franchise, it shall be the duty of

the authority to investigate and consider the qualifications and
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ability of the | essee or concessionaires to provide or perform

t he contenpl ated services for the public using the facilities
and the revenues which will be derived therefromby the
authority and to exercise sound prudent business judgnent on
behal f of the authority with respect thereto, calling for bids
when practicable and when the interests of the public will best
be served by such action.

(18) (29> To enter into contracts with utility conpanies or
others for the supplying by said utility conpanies or others of
water, sewer, electricity, and/or tel ephone service to or in
connection with any project or to own, |ease, construct, and
mai ntain any or all utilities, including the supplying of gas,
water, electricity, sewer, tel ephone, or other services
reasonably related to such utilities.

(19) (260 To pledge by resolution or contract the revenues
arising fromthe operation of any project or projects owned and
operated by the authority to the paynent of the cost of
operation, maintenance, repair, inprovenment, extension, and/or
enl argenent of the project or projects fromthe operation of
whi ch such revenues are received and for the paynent of
princi pal and interest on bonds issued in connection with any
such project or projects constructed or acquired by the
authority under the provisions of this act. In any such case the
authority may adopt separate budgets for the operation of such
project or projects. In every such case such revenues shall be
expended exclusively for the paynent of the costs of operation,
mai nt enance, repair, inprovenent, extension, and enl argenent of
the project or projects fromthe operati on of which such

revenues arise, for the performance of the authority's contracts
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in connection with such project or projects, and for the paynent

of principal and interest requirenents of any bond issued in
connection with the project or projects. Any surplus of such
funds remai ni ng on hand at the end of any year shall be carried
forward and may be expended in the succeeding year for the
paynent of the costs of operation of such project or projects or
for the repair, inprovenent, and/or extension thereof as the
authority may determ ne, unless such surplus has been pl edged
for the paynent of principal and interest on bonds, as

aut hori zed hereunder hA—subseetion 21t of this seection, in which

event any such surplus shall be applied in accordance with the

resol uti on pl edgi ng sane.
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(20) 23y To do all other acts and things necessary or

proper in the exercise of the powers herein granted.

Section 5. Section 17 of section 2 of chapter 98-508, Laws
of Florida, is anended to read:

Section 17. Expenditure of funds.--Mneys of the authority
shal | be deened to be trust funds to be held and applied solely
for the purposes authorized by law. The authority is authorized
to receive noneys in its nanme, and all noneys drawn from

depository shall be upon checks, wire transfers, electronic

transfers, ACH transfers, or other | egal and custonary neans o
war+ants i ssued by the authority, and the checks er—warrants so

drawn shall be signed by the chair or vice-chair of the

authority and attested by the secretary-treasurer or in his or
her absence by the assistant secretary-treasurer, and the seal
of the authority shall be affixed or printed thereon.

Section 6. This act shall take effect upon becom ng a | aw.
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