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The Conmittee on Appropriations reconmends the follow ng:

Conmittee Substitute
Renove the entire bill and insert:

A Dbill to be entitled
An act relating to the annual intangible personal property
tax; amending s. 199.032, F.S.; reducing the tax rate for
one year; providing for reversion of the tax rate;

provi ding construction; providing an effective date.

WHEREAS, in 1998, the Legislature enacted chapter 98-132,
Laws of Florida, which raised the m ni nrum paynent of intangible
tax due from$5 to $60, exenpted one-third of accounts
receivable fromthe tax, and expressed the Legislature’s intent
to conpletely exenpt accounts receivable fromthe tax, and

WHEREAS, in 1999, the Legislature enacted chapter 99-243,
Laws of Florida, which reduced the rate of the tax to 1.5 mlls
i ncreased the exenption for accounts receivable to two-thirds,
and again expressed the Legislature’s intent to conpletely
exenpt accounts receivable fromthe tax on January 1, 2001, and

WHEREAS, in 2000, the Legislature enacted chapter 2000-173,
Laws of Florida, which further reduced the rate of the tax to 1
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23| mll and conpletely exenpted accounts receivable fromthe tax,
24| and
25 WHEREAS, in 2001, the Legislature enacted chapter 2001-225,

26| Laws of Florida, which increased the exenption agai nst the

27| annual tax to $250,000 for each natural taxpayer and each

28| spouse, and created a $250,000 exenption for all other taxpayers
29| commencing January 1, 2002, and

30 WHEREAS, financial circunstances in Decenber 2001 resulted
31| in the Florida Legislature delaying the effective date of the
32| changes enacted in chapter 2001-225, Laws of Florida, until the
33| 2004 tax year, and

34 WHEREAS, through these enactnents, the Legislature has

35| previously denonstrated its commtnment to reducing the tax

36| burden of Floridians and to conpletely phasing out the tax as
37| soon as possible, and

38 WHEREAS, the current Florida Legislature is also commtted
39| to the goals of reducing the intangible tax burden and phasi ng
40| out the intangible tax as soon as possible, and

41 WHEREAS, the Legislature is in a position to currently

42| enact a further reduction in the intangible tax, NON THEREFORE,
43
44| Be It Enacted by the Legislature of the State of Florida:
45

46 Section 1. Section 199.032, Florida Statutes, is anmended

47| to read:

48 199.032 Levy of annual tax.--An annual tax of 0.66 + ml|

49| is inposed on each dollar of the just valuation of al

50( intangible personal property that has a taxable situs in this
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51| state, except for notes and other obligations for the paynent of
52| noney, other than bonds, which are secured by nortgage, deed of
53| trust, or other lien upon real property situated in the state.
54| This tax shall be assessed and collected as provided in this

55| chapter.

56 Section 2. The amendnent of s. 199.032, Florida Statutes,
57| by this act shall expire on Decenber 31, 2005, and the text of

58| that section shall revert to that in exi stence on Decenber 31,

59| 2004, except that any anendnents to such text enacted ot her than

60| by this act shall be preserved and continue to operate to the

61| extent that such anendnents are not dependent upon the portions

62| of such text which expired pursuant to the provisions of this
63| act.
64 Section 3. This act shall take effect January 1, 2005.
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