F L ORI D A H O U S E O F R EPRESENTATI V E S

HB 0027A 2004

1 A bill to be entitled

2 An act relating to hurricane property insurance

3 deducti bl es; amending s. 627.701, F.S.; limting

4 application of hurricane deductible anmounts in a cal endar

5 year; requiring the Florida Hurricane Catastrophe Fund to
6 devel op a deductible | oss rei nbursenent program for

7 i nsurance conpani es; providing an effective date.

8

9| Be It Enacted by the Legislature of the State of Florida:
10
11 Section 1. Subsection (9) is added to section 627. 701,
12| Florida Statutes, to read:
13 627.701 VLiability of insureds; coinsurance; deductibles.--
14 (9) Wth respect to residential property insurance
15| policies, the hurricane deductible anbunts set forth in this
16| section shall apply only once during each cal endar year,
17| regardless of the nunber of hurricanes that affect the insured
18| property. The Florida Hurricane Catastrophe Fund shall devel op a
19| programto rei nburse i nsurance conpanies for | osses that result
20| due to the application of this subsection.
21 Section 2. This act shall take effect upon becomng a | aw.
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