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HOUSE AMENDMENT

Bill No. HB 9A CS
Amendnment No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Johnson offered the foll ow ng:

Anrendnent
Renmove |ines 236-294 and insert:
Section 5. (1) Notwithstanding s. 215.555, Florida

Statutes, the sumof $150 mllion is hereby appropriated from

t he General Revenue Fund to the | nsurance Regul atory Trust Fund

wi thin the Departnent of Financial Services to provide funding

for the rei nbursenents authorized in subsection (3).

(2) The sumof $150 mllion is appropriated for the period

fromthe effective date of this act through Septenber 30, 2005,

fromthe I nsurance Regulatory Trust Fund in the Departnent of

Fi nancial Services in a special appropriation category

"Hurricane Miltiple Deductibl e Rei nbursenents" for reinbursenent

to residential property insurance policyholders for the expense
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of multiple hurricane deductibles, as provided in sections 1 and

2. Up to 1 percent of this appropriation nay be used by the

departnent for the adm nistration of paynents to such

pol i cyhol ders.

(3) Al Florida Hurricane Catastrophe Fund noneys

transferred to the Insurance Regul atory Trust Fund under this

act which renai n unexpended on Decenber 31, 2005, shall revert

to the Florida Hurricane Catastrophe Fund.

(4) Beginning January 15, 2005, and nonthly thereafter,

the Chief Financial Oficer shall provide a report to the

Executive Ofice of the Governor and the chair and vice chair of

t he Legi sl ati ve Budget Conmi ssion containing information

regardi ng the rei nbursenment for nmultiple hurricane deducti bl es.

The report shall include, but is not limted to, cunulative and

nonthly information on the nunber of reinbursenent clains

submtted, the total amount requested for rei nbursenent, the

nunber of clains paid, and the anmount paid for reinbursenent.

(5) In order to naintain actuarially indicated prem uns as
required by s. 215.555, Florida Statutes, the State Board of
Adm ni stration shall increase future prem uns by the anpunt

appropriated and transferred fromthe Florida Hurricane

Cat astrophe Fund under this section, plus additional anpunts

necessary to recover |ost investnent incone, |ess any refunds of

unused cash to the Florida Hurricane Catastrophe Fund. The

increase in future prem uns shall be spread over 5 years, in

equal or approxi nately equal anpbunts, beginning with the June 1,

2006, contract year.
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(6) Al appropriations authorized by this act are
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