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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. CS for SB 1110

Bar code 395244

CHAMBER ACTI ON
Senat e House

The Conmittee on Ways and Means (Pruitt) reconmended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 7, lines 1 - 10, delete those lines

and insert:

(9) The lesser of seven and fifty-three hundredths

percent of the remai ning taxes collected under this chapter or

(5107 million in each fiscal year shall be paid into the State

Treasury to the credit of the State Housing Trust Fund and
shal | be used as foll ows:

(a) Half of that ampunt shall be used for the purposes
for which the State Housing Trust Fund was created and exists
by | aw.

(b) Half of that anount shall be paid into the State
Treasury to the credit of the Local Governnent Housing Trust
Fund and shall be used for the purposes for which the Loca
CGover nrent Housi ng Trust Fund was created and exists by | aw.

(10) The lesser of eight and sixty-six hundredths

percent of the remaining taxes collected under this chapter or
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$136 nmillion in each fiscal year shall be paid into the State
Treasury to the credit of the State Housing Trust
shal | be used as foll ows:
================ T | TLE AMENDME N T ===============
And the title is anended as foll ows:

On page 1, line 11,after the first sem col on,

revising nonetary criteria for distributing
portions of the tax to the State Housi ng Trust
Fund and the Local Governnent Housing Trust
Fund for purposes of preserving the rights of
hol ders of affordabl e housi ng guarant ees;
requiring distributions to the State Housing
Trust Fund to be sufficient for certain

pur poses;
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