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HOUSE AMENDMENT

Bill No. HB 1163
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representati ve(s) Sobel and Richardson offered the foll ow ng:

Amendnent (with title amendnment)

Renove |ine(s) 666-700 and insert:

(5)3)F AUTHORI ZATI ON TO GRANT SCHOLARSHI P FUNDI NG TAX
CREDI TS; LI M TATI ONS ON | NDI VI DUAL AND TOTAL CREDI TS. - -

(a) There is allowed a credit of 100 percent of an
eligible contribution against any tax due for a taxable year
under this chapter. However, such a credit nmay not exceed 75
percent of the tax due under this chapter for the taxable year,
after the application of any other allowable credits by the
t axpayer. However, at |east 5 percent of the total statew de
amount aut horized for the tax credit shall be reserved for
t axpayers who neet the definition of a small business provided

ins. 288.703(1) at the tine of application. The credit granted
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by this section shall be reduced by the difference between the
anmount of federal corporate incone tax taking into account the
credit granted by this section and the anount of federal
corporate incone tax w thout application of the credit granted
by this section.

(b) The total ampunt of tax credits and carryforward of
tax credits which nay be granted each state fiscal year under
this section is $88 mllion.

z=============== T | TLE AMENDMENT =============
Renove |ine(s) 36-39 and insert:

scholarship and restricting eligibility therefor; providing for

resci ndnent of tax credit
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