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Fl ori da Senate - 2005 SENATOR ANMENDMENT

Bill No. CS for CS for SB 1488

Bar code 645464

CHAMBER ACTI ON
Senat e House

WD 2R

05/ 05/ 2005 08: 33 PM

Senat or Canpbel | noved the foll owi ng anendrent :

i nsert:

Senate Amendnent (with title anendnment)

On page 57, between lines 29 and 30,

(c)l. Wthin 30 days after the effective date of this

act _and thereafter at the tine of the sale or renewal of a

property, wind, or honmeowner's insurance policy, a property,

wi nd, and honeowners' insurance carrier nmust give the insured

the following witten notice in at least 20 point redletter
bol d type:

| FE YOU SUFFER A TOTAL LOSS OF YOUR HOVE AND

ANYTHI NG OTHER THAN W ND CONTRI BUTES TO THE

LOSS, SUCH AS FLOOD (add ot her exclusions), YQU

WLL NOT BE PAID FOR THE FULL | NSURED VALUE OF

YOUR HOVE UNDER THI S POLI CY

2. The carrier shall include in the notice any
exclusion fromcoverage that the carrier may rely upon for

reduci ng the paynent under the val ued policy | aw
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(d) At the tinme of initial sale of the policy the

carrier or agent must obtain a signature fromthe insured

evi denci ng recei pt of the notice. At each renewal a new copy

of the notice nust be given to the insured, but a signature is

not required unless the exclusions, coverage, or terns of the

policy change.

(e) If the carrier cannot produce a signed disclosure

after aclaimis made, it may not rely upon any exclusion or

def ense to the valued policy |aw and nust pay the full face

val ue on the policy.

(f) The duty of the carrier to obtain a signed

disclosure is a strict responsibility and nay not be wai ved by

t he consuner by other forns of notice.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 4, line 9, after the senicol on,

i nsert:
requiring certain property insurance carriers
to provide annual notice to insureds regarding

excl usi ons from cover age;
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