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Fl ori da Senate - 2005 SENATOR ANMENDMENT
Bill No. CS for CS for SB 1488

Bar code 892802
CHAMBER ACTI ON
Senat e House

WD/ 2R
05/ 05/ 2005 08: 28 PM

Senator Garcia noved the followi ng anendrent :

Senate Amendnent (with title anendnment)

On page 66, between lines 2 and 3,

i nsert:

Section 23. Joint Leqgislative-Executive Task Force on

Long-Term Sol utions for Florida's Hurricane |nsurance

Mar ket . - -
(1) TASK FORCE CREATED.--There is created the Joint

Leqgi sl ati ve- Executive Task Force on Long-Term Sol utions for

Florida's Hurricane |nsurance Market.

(2) ADM NI STRATION. --The task force shall be

administratively housed within the Ofice of the Chief

Financial O ficer, but shall operate independently of any

state officer or agency. The Ofice of the Chief Financia

O ficer shall provide such adm nistrative support as the task

force deens necessary to acconplish its mssion and shal

provi de necessary funding for the task force withinits

exi sting resources. The Executive Ofice of the Governor and

t he Departnent of Financial Services shall provide substantive
1
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staff support for the task force.

(3) MEMBERSHI P. - -The nenbers of the task force shal

be appoi nted as foll ows:

(a) The CGovernor shall appoint two nenbers who have

expertise in financial matters, one of whomis a

representative of the nortgage | ending industry and one of

whomis a representative of the real estate or construction

i ndustry.
(b) The Chief Financial Oficer shall appoint two

nenbers who have expertise in financial matters, one of whom

is a representative of a national property insurer or of a

Florida-only subsidiary of a national property insurer and one

of whomis a representative of a donestic property insurer in

this state.

(c) The Attorney General shall appoint a nenber who

has expertise in financial matters and who is a representative

of insurance consuners.

(d) The Conmi ssioner of Agriculture shall appoint a

nenber who has expertise in financial matters and who is a

representative of insurance CONSUNErs.

(e) The President of the Senate shall appoint three

nenbers of the Senate. O the three nenbers of the Senate, one

shall be the chair of the Senate Conmittee on Banki ng and

| nsurance and one shall be the Senate Mnority Leader or his

or _her desi gnee.

(f) The Speaker of the House of Representatives shal

appoi nt _three nmenbers of the House of Representatives. O the

three nenbers of the House of Representatives, one shall be

the chair of the House Committee on |Insurance and one shall be

the House Mnority Leader or his or her designee.

(g) The Comm ssioner of Insurance Requl ati on shal
2
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serve as _an exofficio voting nenber of the task force

Menmbers of the task force shall serve wi thout conpensation but

are entitled to receive reinbursenent for per diemand trave

expenses as provided in section 112.061, Florida Statutes.

(4) PURPOSE AND | NTENT. --The Legi sl ature recogni zes

that the continued availability of hurricane insurance

coverage for property owners in this state is essential to the

state's econom c survival. The Leqgislature further recogni zes

that the private sector alone is incapable or unwilling to

provide all of the insurance capacity necessary to neet this

need; that public-private partnerships, including the Florida

Hurri cane Catastrophe Fund and Citizens Property Insurance

Cor poration have played a critical role in neeting this need

over the |last decade; that leqgislative efforts to resolve

problens in the hurricane insurance nmarket in 2005 may not be

sufficient to address this state's |ong-term needs; and that

further action nmay be necessary in subsequent |eqislative

sessions. The purpose of the task force is to nake

recomendations to the | eqgislative and executive branches of

this state's governnment relating to the creation and

mai nt enance of insurance capacity in the private sector and

public sector which is sufficient to ensure that all property

owners in this state are able to obtain appropriate insurance

coverage for hurricane | osses, as further described in this

section.

(5) SPECIFIC TASKS. --The task force shall conduct such

research and hearings as it deens necessary to achieve the

pur poses specified in subsection (4) and shall devel op

i nformati on on relevant issues, including, but not limted to,

the follow ng issues:

9:09 AM  05/02/05 $1488c2c- 40- c9j




© 00 N O O b~ W N P

W W N N N D N N NN MDD DN PP P PP, PP PPk
O © 0o N o o A~ W N PP O O 0o N o o~ WwWN B+ o

Fl ori da Senate - 2005 SENATOR ANMENDMENT
Bill No. CS for CS for SB 1488

Bar code 892802

(a) VWhether this state currently has sufficient

hurri cane i nsurance capacity to ensure the continuation of a

heal thy, conpetitive nmarketplace, taking into consideration

both private-sector resources and public-sector resources.

(b) ldentifying the future denmands on this state's

hurricane i nsurance capacity, taking into account popul ation

grow h, coastal growth, and anticipated future hurricane

activity.
(c)  VWhether the Florida Hurricane Catastrophe Fund

fulfilled its purpose of creating additional insurance

capacity sufficient to aneliorate the current dangers to the

state's econony and to the public health, safety, and welfare

in its response to the 2004 hurricane season

(d) The extent to which the growth in Citizens

Property Insurance Corporation is attributable to insufficient

i nsurance capacity.

(e) The extent to which the growh trends of Citizens

Property | nsurance Corporation create |long-term problens for

property owners, buyers, and sellers in this state and for

ot her persons and busi nesses that depend on a viable narket.

(f) VWhether changes in the way this state regul ates

insurers can reduce the need for the state to create

addi ti onal insurance capacity.

(g) The feasibility of alternative neans of covering

hurricane | osses in the residential property insurance

mar ket pl ace, including, but not linmted to, the creation of a

state hurricane insurer.

(h) The formof state activity which is npst

consistent with conpetitive free-market principles and

consuner_protection if state activity is needed to create

addi ti onal insurance capacity.
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(6) REPORT AND RECOVMENDATI ONS.--No | ater than Apri

1, 2006, the task force shall provide a report containing

findings relating to the tasks identified in subsection (5)

and recommendati ons consistent with the purposes of this

section and also consistent with such findings. The task force

shal|l submt the report to the Governor, the Chief Financia

Oficer, the Attorney General, the Conm ssioner of

Agriculture, the President of the Senate, and the Speaker of

t he House of Representatives. Any reconmendations for

|l egi sl ative action shall be acconmpanied by draft |eqgislation

The task force may also submt such interimreports as it

deens _appropri at e.

(7)  ADDI TI ONAL ACTIVITIES. --The task force shal

noni tor the inplenentation of hurricane insurance-rel ated

| egi sl ation enacted during the 2005 Requl ar Sessi on _and shal

nmake such additional recommendations as it deens appropriate

for further leqgislative action during the 2004-2006

| egi sl ative bi enni um

(8) EXPIRATION.--The task force shall expire at the

end of the 2004-2006 | egislative biennium

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 5, line 13, after the sem col on

insert:
speci fying reporting requirements; creating the
Joi nt Legislative-Executive Task Force on
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Long- Term Sol utions for Florida's Hurricane

I nsurance Market; requiring the Executive

O fice of the Governor and the Departnent of

Fi nanci al Services to provide adm nistrative
support and staff support; providing
menber shi p; provi di ng purpose and intent;
providing for research and hearings on
specified issues; requiring the task force to
submt a report of findings and recommendati ons
to the Governor, the Chief Financial Oficer,
the Attorney Ceneral, the Comm ssioner of
Agriculture, the President of the Senate, and
t he Speaker of the House of Representatives;
providing for additional activities; providing

for expiration of the task force;
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