F L ORI D A H O U S E O F R EPRESENTATI V E S

HB 1857 2005

1 A bill to be entitled

2 An act relating to the redevel opnent of brownfi el ds;

3 anmendi ng ss. 199. 1055, 220.1845, and 376.30781, F.S.;

4 i ncreasing the anount of credit which may be applied

5 agai nst the tax on intangi ble personal property and the

6 corporate incone tax for the voluntary cleanup costs of a
7 contam nated site; increasing the anount that may be

8 recei ved by the taxpayer as an incentive to conplete the

9 cleanup in the final year; anending s. 288.9015, F. S.;
10 requiring Enterprise Florida, Inc., to aggressively market
11 brownfields; anending s. 376.86, F.S.; relating to the
12 Brownfield Areas Loan Guarantee Program increasing the
13 anount of the | oan guarantee for redevel opnent projects in
14 brownfield areas; repealing ss. 376.87 and 376.875, F.S.,
15 relating to brownfield property ownership cl earance
16 assi stance and the Brownfield Property Owmership C earance
17 Assi st ance Revol ving Loan Trust Fund; providing an
18 ef fective date.
19
20| Be It Enacted by the Legislature of the State of Florida:
21
22 Section 1. Paragraphs (a) and (h) of subsection (1) of
23| section 199. 1055, Florida Statutes, are anended to read:
24 199. 1055 Contam nated site rehabilitation tax credit.--
25 (1) AUTHORI ZATI ON FOR TAX CREDIT; LI M TATI ONS. - -
26 (a) Acredit in the amount of 40 35 percent of the costs
27| of voluntary cleanup activity that is integral to site
28| rehabilitation at the following sites is avail abl e agai nst any
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29| tax due for a taxable year under s. 199.032, less any credit

30| allowed by former s. 220.68 for that year

31 1. A drycl eani ng-solvent-contam nated site eligible for
32| state-funded site rehabilitation under s. 376.3078(3);
33 2. A drycl eani ng-sol vent -contam nated site at which

34| cleanup is undertaken by the real property owner pursuant to s.
35| 376.3078(11), if the real property owner is not also, and has
36| never been, the owner or operator of the drycleaning facility

37| where the contam nati on exists; or

38 3. Abrownfield site in a designated brownfield area under
39| s. 376. 80.
40 (h) In order to encourage conpletion of site

41| rehabilitation at contam nated sites being voluntarily cl eaned
42| up and eligible for a tax credit under this section, the tax

43| credit applicant may claiman additional 10 percent of the total
44| cleanup costs, not to exceed $250, 000 $50,0008, in the final year
45| of cleanup as evidenced by the Department of Environnental

46| Protection issuing a "No Further Action"” order for that site.

47 Section 2. Paragraphs (a) and (i) of subsection (1) of
48| section 220.1845, Florida Statutes, are anended to read:

49 220. 1845 Contanminated site rehabilitation tax credit.--
50 (1) AUTHORI ZATI ON FOR TAX CREDI T; LI M TATI ONS. - -

51 (a) Acredit in the amount of 40 35 percent of the costs

52| of voluntary cleanup activity that is integral to site
53| rehabilitation at the followng sites is avail abl e agai nst any

54| tax due for a taxable year under this chapter:

55 1. A drycl eaning-solvent-contam nated site eligible for
56| state-funded site rehabilitation under s. 376.3078(3);
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57 2. A drycl eani ng-solvent-contam nated site at which

58| cleanup is undertaken by the real property owner pursuant to s.
59 376.3078(11), if the real property owner is not also, and has
60| never been, the owner or operator of the drycleaning facility
61| where the contam nation exists; or

62 3. Abrowfield site in a designated brownfield area under
63| s. 376. 80.
64 (1) 1In order to encourage conpletion of site

65| rehabilitation at contam nated sites being voluntarily cl eaned
66| up and eligible for a tax credit under this section, the tax

67| credit applicant may claiman additional 10 percent of the total
68| cleanup costs, not to exceed $250, 000 $56,660, in the final year
69| of cleanup as evidenced by the Departnent of Environnental

70| Protection issuing a "No Further Action" order for that site.

71 Section 3. Paragraphs (a) and (c) of subsection (2) and
72| subsection (7) of section 376.30781, Florida Statutes, are

73| amended to read:

74 376.30781 Partial tax credits for rehabilitation of

75| drycl eani ng-sol vent-contam nated sites and brownfield sites in
76| designated brownfield areas; application process; rul emaking

77| authority; revocation authority. --

78 (2)(a) Acredit in the amount of 40 35 percent of the

79| costs of voluntary cleanup activity that is integral to site

80| rehabilitation at the following sites is allowed pursuant to ss.
81| 199.1055 and 220. 1845:

82 1. A drycl eani ng-solvent-contam nated site eligible for
83| state-funded site rehabilitation under s. 376.3078(3);
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84 2. A drycl eani ng-solvent-contam nated site at which

85| cleanup is undertaken by the real property owner pursuant to s.
86| 376.3078(11), if the real property owner is not also, and has
87| never been, the owner or operator of the drycleaning facility
88| where the contam nation exists; or

89 3. Abrowfield site in a designated brownfield area under
90| s. 376.80.
91 (c) In order to encourage conpletion of site

92| rehabilitation at contam nated sites that are being voluntarily
93| cleaned up and that are eligible for a tax credit under this

94| section, the tax credit applicant nmay claiman additional 10

95| percent of the total cleanup costs, not to exceed $250, 000

96| $50,000, in the final year of cleanup as evidenced by the

97| Departnent of Environmental Protection issuing a "No Further

98| Action" order for that site.

99 (7) The Departnent of Environnmental Protection shall

100| review the tax credit application and any suppl enental

101| docunentation that the tax credit applicant may submt prior to
102| the annual application deadline in order to have the application
103| considered conplete, for the purpose of verifying that the tax
104| credit applicant has nmet the qualifying criteria in subsections
105| (2) and (4) and has submtted all required docunentation |isted
106| in subsection (5). Upon verification that the tax credit

107| applicant has net these requirenents, the departnent shall issue
108| a written decision granting eligibility for partial tax credits
109| (a tax credit certificate) in the amount of 40 35 percent of the
110| total costs clainmed, subject to the $250,000 limtation, for the

111| calendar year for which the tax credit application is subnmtted
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112| based on the report of the certified public accountant and the
113| certifications fromthe appropriate registered technical

114| professionals.

115 Section 4. Subsection (2) of section 288.9015, Florida
116| Statutes, is anended to read:

117 288.9015 Enterprise Florida, Inc.; purpose; duties.--
118 (2) It shall be the responsibility of Enterprise Florida,
119| Inc., to aggressively market Florida' s rural comunities,

120| distressed urban communities, brownfields, and enterprise zones

121| as locations for potential new investnent, to aggressively

122| assist in the retention and expansi on of existing businesses in
123| these communities, and to aggressively assist these communities
124] in the identification and devel opnent of new econonic

125| devel opnent opportunities for job creation, fully marketing

126| state incentive prograns such as the Qualified Target Industry
127| Tax Refund Program under s. 288.106 and the Quick Action C osing
128| Fund under s. 288.1088 in economically distressed areas.

129 Section 5. Subsection (1) of section 376.86, Florida

130| Statutes, is anended to read:

131 376.86 Brownfield Areas Loan CGuarantee Program --

132 (1) The Brownfield Areas Loan Guarantee Council is created
133| to review and approve or deny by a majority vote of its

134| nenbership, the situations and circunstances for participation
135 in partnerships by agreenents with | ocal governnents, financi al
136| institutions, and others associated with the redevel opnent of
137| brownfield areas pursuant to the Brownfiel ds Redevel oprment Act

138| for alimted state guaranty of up to 5 years of | oan guarantees

139| or loan |l oss reserves issued pursuant to law. The linmted state
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140| loan guaranty applies only to 25 10 percent of the primary
141| lenders | oans for redevel opnent projects in browmfield areas. A
142 limted state guaranty of private loans or a |loan | 0oss reserve
143| is authorized for lenders licensed to operate in the state upon
144| a determ nation by the council that such an arrangenent woul d be
145 in the public interest and the |ikelihood of the success of the
146| loan is great.
147 Section 6. Sections 376.87 and 376.875, Florida Statutes,
148| are repeal ed.
149 Section 7. This act shall take effect July 1, 2005.
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