Fl ori da Senate - 2005 CS for SB 1930

By the Committee on Governnental Oversight and Productivity;
and Senator CGarcia

585-2199- 05
1 A Dbill to be entitled
2 An act relating to special risk retirenment;
3 anmendi ng s. 121.0515, F.S.; authorizing certain
4 persons who earned credit for service in the
5 Regul ar Class of the Florida Retirenment System
6 while attending a training acadeny or facility
7 for certification as a | aw enforcenent officer
8 or correctional officer to upgrade their
9 retirement credit therefor to Special Risk
10 Cl ass service; providing for paynent of
11 additional contributions to effect the upgrade
12 and for interest on such paynents; providing
13 for funding of the revision of the Florida
14 Retirement System by this act; providing a
15 finding of inportant state interest; providing
16 an effective date.
17
18| Be It Enacted by the Legislature of the State of Florida:
19
20 Section 1. Paragraph (c) is added to subsection (9) of
21| section 121.0515, Florida Statutes, to read:
22 121. 0515 Special risk nenbership.--
23 (9) CREDI T FOR UPGRADED SERVI CE. - -
24 (c) Any nmenber of the Special Risk Class who has
25| earned creditable service in the Reqular Cass of the Florida
26| Retirenment System during the period July 1, 1978, through June
27| 30, 1984, while attending a certified training acadeny or
28| other certified training facility approved by the enployer for
29| certification as a |law enforcenment officer or correctiona
30| officer, which service is within the purview of the Specia
31| Risk O ass, may purchase such service to upgrade to Specia
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Risk Class service, to the extent of the percentages of the

nenber's average final conpensation provided in s.

121.091(1)(a)2. Contributions for upgradi ng such service to

Special Risk Class credit under this subsection shall be equa

to the difference in the contributions paid and the Specia

Risk Class contribution rate as a percentage of gross salary

in effect for the period being clainmed, plus interest thereon

at the rate of 6.5 percent a year, conpounded annually unti

the date of paynent. This service credit nmay be purchased by

the enployer on behalf of the nenber.

Section 2. It is the intent of the Legislature that

the normal costs attributable to the 2005 actuarial study of a

| aw enforcenent _and correctional officer training service

upgrade shall be funded by recognition of a lunp sumof $1.67

mllion fromthe excess actuarial assets of the Florida

Retirenent System Trust Fund.

Section 3. The legislature finds that a proper and

legitimate state purpose is served when enployees and retirees

of the state and of its political subdivisions, and the

dependents, survivors, and beneficiaries of such enpl oyees and

retirees, are extended the basic protections afforded by

governnental retirenent systens that provide fair and adequate

benefits that are nmanaged, adnini stered, and funded in _an

actuarially sound manner, as required by Section 14, Article X

of the State Constitution and part VII|I of chapter 112, Florida

Statutes. Therefore, the Legislature determ nes and decl ares

that this act fulfills an inportant state interest.

Section 4. This act shall take effect upon becomng a

| aw.
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STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED I N
CCNNITTEEBsggggITUTE FOR

The CS incorporates the traveling amendnments that fund the
benefit increase and provide a statenment of inportant state
i nterest.
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