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HOUSE AMENDMENT

Bill No. CS/CS/CS/SB 2
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representati ve(s) Pickens offered the foll ow ng:

Amendnment to Amendnment (092171)

Renove line(s) 716-739 and insert:

(1)) Mist i aibl F' hol hi o fundi

. . I . Liaibl but or ovi de

to the Auditor General and the Departnent of Education an annua

financial and conpliance audit of its accounts and records
conducted by an independent certified public accountant and in
accordance with rules adopted by the Auditor CGeneral. The audit
nmust be conducted in conpliance with generally accepted auditing

st andards and nust include a report on financial statenents

presented in accordance with generally accepted accounti ng

principles set forth by the Anerican Institute of Certified

Public Accountants for not-for-profit organi zati ons and a
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determ nation of conpliance with the statutory eligibility and

expenditure requirenents set forth in this section. Audits nust

be provided to the Auditor General and the Departnent of
Education within 180 days after conpletion of the eligible

nonprofit schol arshi p-fundi ng organi zation's fiscal year.

(m Must prepare and submt quarterly reports to the
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