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Fl ori da Senate - 2005 SENATOR ANMENDMENT
Bill No. CS for CS for SB 202

Bar code 911154
CHAMBER ACTI ON
Senat e House

1/ AD 3R
04/ 28/ 2005 11: 02 AM

Senat or Jones nmoved the foll ow ng amendnent:

Senate Amendnent (with title anendnment)

On page 18, between lines 29 and 30,

insert:

Section 5. Paragraph (h) of subsection (1) of section
220.191, Florida Statutes, is anended to read:

220.191 Capital investnment tax credit.--

(1) DEFIN TIONS. --For purposes of this section

(h) "Qualifying project" neans:

1. A new or expanding facility in this state which
creates at least 100 new jobs in this state and is in one of
t he high-inpact sectors identified by Enterprise Florida,
Inc., and certified by the office pursuant to s. 288.108(6),
i ncluding, but not linted to, aviation, aerospace,
aut onotive, and silicon technol ogy industries; or

2. A new or expanded facility in this state which is

engaged in a target industry designated pursuant to the

procedure specified in s. 288.106(1)(0) and which is induced

by this credit to create or retain at least 1,000 jobs in this
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state, provided that at |east 100 of those jobs are new, pay

an_annual average wage of at | east 130 percent of the average

private sector wage in the area as defined in s. 288.106(1),

and nmake a cunul ative capital investnment of at |east $100

mllion after July 1, 2005. Jobs nmay be considered retained

only if there is significant evidence that the |loss of jobs is

i mm nent. Notw thstandi ng subsection (2), annual credits

agai nst _the tax inposed by this chapter shall not exceed 50

percent of the increased annual corporate incone tax liability

or the premumtax liability generated by or arising out of a

proj ect qualifying under this subparagraph. A facility that

qualifies under this subparagraph for an annual credit against

the tax inposed by this chapter nay take the tax credit for a

period not to exceed 5 vears. Anrewfnanrcetral—servieces

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 2, line 10, after the sem col on

insert:
amending s. 220.191, F.S.; redefining the term
"qualifying project"; providing a limtation on

the duration of the capital investment tax

credit for projects qualifying under this act;
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