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Fl ori da Senate - 2005 SENATOR ANMENDMENT
Bill No. CS for SB 2032

Bar code 213498
CHAMBER ACTI ON
Senat e House

2/ AD/ 2R
05/ 04/ 2005 10: 54 AM

Senat or Atwater noved the foll owi ng amendnent:

Senate Amendnent (with title anendnment)

On page 45, between lines 20 and 21

insert:

Section 29. Subsection (4) of section 201.23, Florida
Statutes, is anended to read

201.23 Foreign notes and other witten obligations
exenpt . - -

(4)(a) The excise taxes inposed by this chapter shal
not apply to the docunents, notes, evidences of indebtedness,
financing statements, drafts, bills of exchange, or other
taxable itens dealt with, nmade, issued, drawn upon, accepted,
del i vered, shipped, received, signed, executed, assigned,

transferred, or sold by or to a banking organizati on—as

defHned—+nr—s—3199-0623{9~ in the conduct of an internationa
banki ng transacti on—as—def+net—n—s—3199-0623(FH-. Nothing in

this subsection shall be construed to change the application
of paragraph (2)(a).
(b) For purposes of this subsection, the term
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1. "Banking organi zati on" neans:

a. A bank organi zed and existing under the |l aws of any

state;

b. A national bank organized and existing pursuant to

t he provisions of the National Bank Act, 12 U.S.C. ss. 21 et

Seq. ;

Cc. An Edge Act corporation organi zed pursuant to the

provisions of s. 25(a) of the Federal Reserve Act, 12 U.S.C

ss. 611 et seq.

d. An international bank agency licensed pursuant to

the |laws of any state;

e. A federal agency licensed pursuant to ss. 4 and 5

of the International Banking Act of 1978;

f. A savings association organi zed and exi sting under

the |laws of any state;

g. A federal association organi zed and exi sting

pursuant to the provisions of the Hone Omers' Loan Act of

1933, 12 U.S.C. ss. 1461 et seq.: or

h. A Florida export finance corporation organi zed and

exi sting pursuant to the provisions of part V of chapter 288.

2. "lInternational banking transaction" neans:

a. The financing of the exportation from or the

inportation into, the United States or between jurisdictions

abroad of tangible personal property or services;

b. The financing of the production, preparation

storage, or transportation of tangible personal property or

services which are identifiable as being directly and solely

for export from or inport into, the United States or between

jurisdictions abroad;

c. The financing of contracts, projects, or activities

to be perfornmed substantially abroad, except those
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transactions secured by a npbrtgage, deed of trust, or other

lien upon real property located in the state;

d. The receipt of deposits or borrow ngs or the

extensions of credit by an international banking facility,

except the | oan or deposit of funds secured by nortgage, deed

of trust, or other lien upon real property |located in the

state; or

e. Entering into foreign exchange tradi ng or hedgi ng

transactions in connection with the activities described in

sub- subpar agr aph d.

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 4, line 4, after the senicol on

insert:
amending s. 201.23, F.S.; defining the terms
"banki ng organi zati on" and "internationa
banki ng transaction,” relating to exenption

fromcertain exci se taxes;
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