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Fl ori da Senate - 2005 SENATOR ANMENDMENT
Bill No. CS for SB 2032

Bar code 415908
CHAMBER ACTI ON
Senat e House

1/ AD 2R
05/ 04/ 2005 10: 54 AM

Senat or Atwater noved the foll owi ng amendnent:

Senate Amendnent (with title anendnment)

On page 44, lines 25 and 26, delete those lines

and insert:

5. A service conpany that is a subsidiary of a nutual

i nsurance hol di ng conpany, whi ch nmutual insurance hol di ng

conpany was in existence on or before January 1, 2000, shal

allocate the salary of each service conpany enpl oyee covered

by contracts with nenbers of the nutual insurance hol di ng

conpany systemto the conpanies for which the enpl oyees

performservices. The salary allocation is based on the ratio

of the ampunt of tine during the tax year which the individua

enpl oyee spends perform ng services or otherwi se working for

each conpany to the total ampunt of tinme the enpl oyee spends

perform ng services or otherwise working for all conpanies.

The total ampunt of salary allocated to an insurance conpany

within the mutual insurance holding conpany system shall be

included as that insurer's enployee salaries for purposes of

this section. However, this subparagraph does not apply for
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any tax year unless funds sufficient to offset the anticipated

salary credits have been appropriated to the General Revenue

Fund prior to the due date of the final return for that vyear

a. The term "nmutual insurance holding conpany systent

neans two or _nore corporations that are subsidiaries of a

nut ual i nsurance hol di ng conpany and in conpliance with part

IV of chapter 628.

b. The term "service conpany" neans a separate

corporation within the nmutual insurance holdi ng conpany system

whose enpl oyees provide services to other nmenbers of the

nmut ual i nsurance hol di ng conpany system and are treated as

service conpany enpl oyees for unenpl oynent conpensati on and

common- | aw pur poses. The nmutual insurance hol di ng conpany nay

not qualify as a service conpany.

c. If an insurance conpany fails to substantiate,

whet her by neans of adequate records or otherwise, its

eligibility to claimthe service conpany exception under this

section, or its salary allocation under this section, no

credit shall be allowed

(c) The department may adopt rules pursuant to ss.

120.536(1) and 120.54 to adnminister this subsection

Section 26. The sumof $2.6 nmillion is appropriated

fromthe Wirkers' Conpensation Adm nistration Trust Fund to

t he General Revenue Fund for the 2005-2006 fiscal vyear

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is amended as fol | ows:
On page 3, lines 25-27, delete those lines
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and insert:
of calculating such a credit; allowing a salary
credit for enployees of a service conpany
subsidiary of a mutual insurance hol di ng
conpany; providing an exception; authorizing
the departnment to adopt rules to adnminister
such a credit; providing an appropriation

providing | egislative intent regarding
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