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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. CS for CS for SB 304

Bar code 105560

CHAMBER ACTI ON
Senat e House

The Conmittee on Criminal Justice (King) reconmended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 41, between lines 27 and 28,

insert:

Section 22. Paragraph (a) of subsection (3) of section
516.031, Florida Statutes, is anmended to read

516. 031 Finance charge; naxi mumrates.--

(3) OTHER CHARGES. - -

(a) In addition to the interest, delinquency, and
i nsurance charges herein provided for, no further or other
charges or anpbunt whatsoever for any exam nation, service,
conmi ssion, or other thing or otherw se shall be directly or
indirectly charged, contracted for, or received as a condition
to the grant of a |oan, except:

1. An anount not to exceed$25%+6 to rei nburse a
portion of the costs for investigating the character and
credit of the person applying for the | oan

2.  An annual fee of $25 on the anniversary date of
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Fl ori da Senate - 2005 COVM TTEE AMENDMENT
Bill No. CS for CS for SB 304

Bar code 105560
each line-of-credit account;

3. Charges paid for brokerage fee on a loan or |ine of
credit of nmore than $10,000, title insurance, and the
apprai sal of real property offered as security when paid to a
third party and supported by an actual expenditure;

4. Intangible personal property tax on the |oan note
or obligation when secured by a lien on real property;

5. The docunentary excise tax and |lawful fees, if any,
actually and necessarily paid out by the |icensee to any
public officer for filing, recording, or releasing in any
public office any instrunment securing the |oan, which fees my
be collected when the loan is made or at any tine thereafter;

6. The prem um payable for any insurance in lieu of
perfecting any security interest otherw se required by the
licensee in connection with the loan, if the prem um does not
exceed the fees which would otherwi se be payabl e, which
prem um may be col |l ected when the I oan is nmade or at any tine
thereafter;

7. Actual and reasonable attorney's fees and court
costs as determined by the court in which suit is filed;

8. Actual and commercially reasonabl e expenses of
repossession, storing, repairing and placing in condition for
sal e, and selling of any property pledged as security; or

9. A delinquency charge not to exceed $10 for each
paynment in default for a period of not |ess than 10 days, if
the charge is agreed upon, in witing, between the parties

bef ore i nposi ng the charge.

Any charges, including interest, in excess of the conbi ned

total of all charges authorized and pernmitted by this chapter

constitute a violation of chapter 687 governing interest and
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usury, and the penalties of that chapter apply. In the event
of a bona fide error, the licensee shall refund or credit the
borrower with the anount of the overcharge i nmedi ately but

within 20 days fromthe di scovery of such error.

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 5, line 10, followi ng the senicol on

insert:
amending s. 516.031, F.S.; increasing a
rei mbursement charge for certain investigation

costs;
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