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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. SB 370
Bar code 591612

CHAMBER ACTI ON
Senat e House

The Conmittee on Judiciary (Canpbell) recomended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 27, line 31,

i nsert:

(5) Notwi thstandi ng subsection (4), a creditor or

subsequent purchaser of real property or any interest therein,

for val uabl e consideration and without notice, is entitled to

rely on a full or partial release, discharge, consent,

j oi nder, subordi nation, satisfaction, or assignment of a

nor t gage _upon such property nade by the nprtgagee of record,

without regard to the filing of any Uniform Comercial Code

financing statenent that purports to perfect a security

interest in the nortgage or in a pronissory note or other

right to paynent or performance secured by the nortgage, and

the filing of any such financing statenent does not constitute

notice for the purposes of this section. For the purposes of

this subsection, the term"nortgagee of record” neans the

person naned as the nortgagee in the recorded nortgage or, if
1
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an_assi gnment _of the nortgage has been recorded in accordance

with this section, the term"nortgagee of record" neans the

assi gnee naned in the recorded assignnent.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 2, line 30, after the sem col on,

i nsert:
providing that a creditor or subsequent
purchaser of real property or of any interest
therein may rely on a full or partial release,
di scharge, consent, joinder, subordination
sati sfaction, or assignnent of a nortgage upon
the property which was made by the nortgagee of
record, without regard to the filing of certain
Uni f or m Conmrer ci al Code financi ng statenents;
providing that the filing of such a financing
statement does not constitute notice for the
purposes of s. 701.02, F.S.; defining the term

"mort gagee of record"
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