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Fl ori da Senate - 2005 SB 490
By Senator Lynn

7-335-05
A Dbill to be entitled

An act relating to the state lottery; anmending
s. 24.115, F.S.; requiring that all unclai nmed
prize money fromlottery tickets, except
instant lottery tickets, be deposited in the
Educati onal Enhancenent Trust Fund; anendi ng s.
24.121, F.S.; requiring that unclainmed prize
noney deposited in the Educational Enhancenent
Trust Fund be used only to provide funding for
grades K-12 through the Florida Education
Fi nance Program anending s. 1010.70, F.S.
relating to the Educational Enhancement Trust

Fund, to conform providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (2) of section 24.115, Florida
Statutes, is amended to read:
24.115 Paynent of prizes.--

(2) Al wunclainmed prize noney, except unclained prize

money frominstant lottery tickets, shall be deposited in the

Educati onal Enhancement Trust Fund to be used to provide

funding for grades K-12 as provided in s. 24.121. Uncl ai ned

prize noney frominstant lottery tickets shall be added to the

pool from which future prizes are to be awarded or used for
speci al prize pronotions.

Section 2. Subsection (2) of section 24.121, Florida
Statutes, is anended to read:

24.121 Allocation of revenues and expenditure of funds

for public education.--
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(2) Each fiscal year, at |east 39 percent of the gross
revenue fromthe sale of on-line lottery tickets, variable
percentages of the gross revenue fromthe sale of instant
lottery tickets as determ ned by the department consistent

with subsection (1), unclained prize noney, except unclained

prize noney frominstant lottery tickets, and ot her earned

revenue, excluding application processing fees, shall be
deposited in the Educati onal Enhancenent Trust Fund, which is
hereby created in the State Treasury to be adm nistered by the
Department of Education. The Department of the Lottery shal
transfer nmoneys to the Educati onal Enhancenent Trust Fund at

| east once each quarter. Funds in the Educational Enhancenent
Trust Fund shall be used to the benefit of public education in

accordance with the provisions of this act, except for funds

fromunclai med prize noney, which shall be used only to

provide funding for grades K-12 through the Florida Education

Fi nance Program Notwi thstandi ng any other provision of |aw,

lottery revenues transferred to the Educati onal Enhancenent
Trust Fund shall be reserved as needed and used to neet the
requi renents of the docunments authorizing the bonds issued by
the state pursuant to s. 1013.68, s. 1013.70, or s. 1013.737
or distributed to school districts for the Cl assroons Fir st
Program as provided in s. 1013.68. Such lottery revenues are
her eby pl edged to the paynent of debt service on bonds issued
by the state pursuant to s. 1013.68, s. 1013.70, or s.
1013.737. Debt service payable on bonds issued by the state
pursuant to s. 1013.68, s. 1013.70, or s. 1013.737 shall be
payable from and is secured by a first lien on, the first
lottery revenues transferred to the Educati onal Enhancenent
Trust Fund in each fiscal year. Anpunts distributable to
school districts that request the i ssuance of bonds pursuant
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1| to s. 1013.68(3) are hereby pledged to such bonds pursuant to

2| s. 11(d), Art. VII of the State Constitution.

3 Section 3. Section 1010.70, Florida Statutes, is

4| anmended to read:

5 1010. 70 Educational Enhancenent Trust Fund. --Each

6| fiscal year, at |east 39 percent of the gross revenue fromthe

7| sale of lottery tickets, variable percentages of the gross

8| revenue fromthe sale of instant lottery tickets as determ ned

9| by the department, unclained prize noney, except unclained

10| prize noney frominstant lottery tickets, and other earned

11| revenue, excluding application processing fees, shall be

12| deposited in the Educational Enhancenent Trust Fund as

13| provided in s. 24.121

14 Section 4. This act shall take effect July 1, 2005
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17 SENATE SUMVARY

18 Provi des that all unclainmed prize noney fromstate
lottery tickets, except instant lottery tickets, nust be

19 deposited in the Educational Enhancement Trust Fund.
Provi des that unclainmed prize noney deposited in the

20 Educati onal Enhancenent Trust Fund may be used only to
provi de funding for grades K-12 through the Florida

21 Educati on Fi nance Program
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