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HOUSE AMENDMENT
Bill No. HB 595 CS
Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representati ve(s) Goodlette offered the foll ow ng:

Amendnent (with title anmendnents)

Renove |ine(s) 528-543 and insert:

Section 2. Subsection (1) of section 607.1302, Florida
Statutes, is anended to read:

607. 1302 Right of shareholders to appraisal. --

(1) A sharehol der of a donestic corporationis entitled to

apprai sal rights, and to obtain paynment of the fair val ue of
t hat sharehol der's shares, in the event of any of the foll ow ng
corporate actions:

(a) Consunmmation of a conversion of such corporation

pursuant to s. 607.1112 if sharehol der approval is required for

the conversion and the shareholder is entitled to vote on the
conversi on under ss. 607.1103 and 607.1112(6), or the
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consunmati on of a nmerger to which such the corporation is a
party if sharehol der approval is required for the nerger under
by s. 607.1103 and the shareholder is entitled to vote on the
merger or if such the corporation is a subsidiary and the nerger
is governed by s. 607.1104;

(b) Consummation of a share exchange to which the
corporation is a party as the corporation whose shares wll be
acquired if the shareholder is entitled to vote on the exchange,
except that appraisal rights shall not be avail able to any
shar ehol der of the corporation with respect to any class or
series of shares of the corporation that is not exchanged;

(c) Consummation of a disposition of assets pursuant to s.
607.1202 if the shareholder is entitled to vote on the
di sposition, including a sale in dissolution but not including a
sal e pursuant to court order or a sale for cash pursuant to a
pl an by which all or substantially all of the net proceeds of
the sale wll be distributed to the shareholders wthin 1 year
after the date of sale;

(d) An anendnent of the articles of incorporation with

respect to the class or series of shares which reduces the

nunmber of shares of a class or series owed by the sharehol der

to a fraction of a share if the corporation has the obligation

or right to repurchase the fractional share so created;
(e)td)> Any other amendnent to the articles of

i ncorporation, nerger, share exchange, or disposition of assets

to the extent provided by the articles of incorporation, bylaws,

or a resolution of the board of directors, except that no byl aw
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or board resolution providing for appraisal rights may be
anended or otherw se altered except by sharehol der approval; or

(f)ée} Wth regard to a class of shares prescribed in the
articles of incorporation prior to Cctober 1, 2003, including
any shares within that class subsequently authorized by
anendnent, any anendnment of the articles of incorporation if the
sharehol der is entitled to vote on the anendnent and if such
amendnment woul d adversely affect such sharehol der by:

1. Altering or abolishing any preenptive rights attached
to any of his or her shares;

2. Altering or abolishing the voting rights pertaining to
any of his or her shares, except as such rights nmay be affected
by the voting rights of new shares then being authorized of any
existing or new class or series of shares;

3. Effecting an exchange, cancellation, or
recl assification of any of his or her shares, when such
exchange, cancellation, or reclassification would alter or
abol i sh the shareholder's voting rights or alter his or her
percentage of equity in the corporation, or effecting a
reduction or cancellation of accrued dividends or other
arrearages in respect to such shares;

4. Reducing the stated redenption price of any of the
shar ehol der' s redeermabl e shares, altering or abolishing any
provision relating to any sinking fund for the redenption or
purchase of any of his or her shares, or making any of his or
her shares subject to redenpti on when they are not otherw se

r edeemabl e;
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5.  Maki ng noncunul ative, in whole or in part, dividends of
any of the shareholder's preferred shares which had theretofore
been cunul ati ve;

6. Reducing the stated dividend preference of any of the
sharehol der's preferred shares; or

7. Reducing any stated preferential anmount payable on any
of the shareholder's preferred shares upon voluntary or

i nvol untary |iquidation.

================ T | TLE AMENDMENT =============
Renove line(s) 13 and 14 and insert:
busi ness entity into a domestic corporation; anending s.
607. 1302, F.S.; revising grounds for exercise of appraisal
rights; anmending as. 608.407 and 608.4225, F.S., to
conform
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