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Fl ori da Senate - 2005 COWM TTEE ANMENDVENT
Bill No. SB 698
Bar code 112530

CHAMBER ACTI ON
Senat e House

The Conmittee on Banki ng and I nsurance (Posey) recomrended the

foll owi ng anendnent:

Senat e Amendment
On page 3, line 5, through

page 4, line 27, delete those lines

and insert:

Section 2. (1) The Legislature finds that it is a

public necessity that information held by the Ofice of

Fi nanci al Reqgul ati on of the Financial Services Conm ssion

pursuant to an investigation or exam nation conducted under

chapter 516, Florida Statutes, be made confidential and exenpt

fromsection 119.07(1), Florida Statutes, and Section 24(a),

Article | of the State Constitution until the investigation or

exam nation is conpleted or ceases to be active or, if the

office submits the information to any | aw enforcenent agency,

admi ni strative agency, or regulatory organi zation for further

investigation, until that agency's or organi zation's

investigation is conpleted or ceases to be active. The

Legislature further finds that it is a public necessity that
1
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information that, if released, would jeopardize the integrity

of another active investigation or exam nation; reveal the

nane, address, tel ephone nunber, social security nunber, or

any other identifying information concerning any conpl ai nant,

custoner, or account holder; disclose the identity of a

confidential source; disclose investigative techni ques or

procedures; or reveal a trade secret as defined in section

688. 002, Florida Statutes, remnin exenpt and confidential once

an _investigation or exami nation is conpleted or ceases to be

active.

(2) An investigation or exam nation conducted by the

office may lead to the filing of an adm nistrative, civil, or

crimnal proceeding or to the denial or conditionally granting

of alicense, reqgistration, or permt. The rel ease of

i nvestigative or exam nation infornation before the

investigation or exam nation is conpleted or ceases to be

active could jeopardize the integrity of such active

i nvestigation or exam nation or could jeopardize the integrity

of an active investigation or exam nation conducted by a | aw

enf orcenent _agency, adm nistrative agency, or requlatory

organi zati on at the request of the office.

(3) Investigations and exam nations conducted by the

office frequently involve the gathering of personal, sensitive

i nformati on concerni ng conpl ai nants, custoners, account

hol ders, and confidential sources. The office nay not

otherwi se have this identifying information, including the

nanme, address, tel ephone nunber, and social security nunber of

such persons, in its possession but for the investigation or

exam nation. Because of the sensitive nature of the

i nformati on gathered, the disclosure of such information could

cause unwarrant ed damage to such persons by facilitating
2
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identity theft or by jeopardizing their safety.

(4) Revealing investigative techniques or procedures

may i nhibit the effective and efficient adm nistration of the

office in conducting investigations or exaninations.

Revel ati on of such techni ques or procedures could allow a

person to hide or conceal violations of [aw that would

ot herwi se have been di scovered during an investigation or

exani nation. Thus the office's ability to performan effective

and efficient investigation or exani nation could be hindered.

(5) It is sonetines necessary for the office to review

trade secrets as part of an ongoing investigation or

exani nation. Public disclosure of trade secrets nmy cause

infjury to the affected entity in the narketplace. The rel ease

of trade secrets could create an unfair conpetitive advantage

for persons receiving such infornmation, which would adversely

af fect the business under investigation or exanination. The

public-records exenption for trade secrets will provide the

office with the necessary tools to performits function while

mai nt ai ni ng adequate confidentiality of sensitive information.
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