Fl ori da Senate - 2005 SB 766
By Senator King

8- 707B- 05

1 A Dbill to be entitled

2 An act relating to accountability of the

3 Corporate Tax Credit Schol arship Program

4 anmendi ng s. 220.187, F.S.; providing a short

5 title; providing definitions; prohibiting

6 certain private schools and other entities from
7 participating in the schol arship program

8 prohibiting certain students from participating
9 in the schol arship progrant revising

10 l[imtations on the allocation of annual credits
11 granted under the program providing

12 limtations on eligible contributions;

13 requiring the Auditor General to review certain
14 audits, request certain information, and report
15 to the Legislative Auditing Committee any

16 findi ngs of nonconpliance; authorizing the

17 Legi sl ative Auditing Conmittee to conduct

18 heari ngs and conpel the Departnent of Education
19 to revoke eligibility of certain nonprofit
20 schol ar shi p-fundi ng organi zati ons; providing
21 for audit reports to be submitted to the
22 Department of Education; requiring audits be
23 conducted within 180 days after conpletion of
24 the nonprofit schol arshi p-fundi ng
25 organi zation's fiscal year; requiring a
26 nonprofit schol arshi p-fundi ng organi zation to
27 make schol arshi p paynents at | east on a
28 quarterly basis; prohibiting comingling of
29 certain scholarship funds; requiring a
30 nonprofit schol arshi p-fundi ng organi zation to
31 mai ntain a separate account for schol arship
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1 funds; requiring a nonprofit

2 schol ar shi p-fundi ng organi zation to verify

3 student attendance at a private school prior to
4 subm ssi on of scholarship funds; requiring a

5 nonpr ofit schol arshi p-fundi ng organi zation to

6 verify income eligibility of qualified students
7 at | east once a year in accordance with State

8 Board of Education rules; requiring a nonprofit
9 schol ar shi p-fundi ng organi zation to submt

10 certain reports to the Departnment of Education
11 requiring certain individuals to undergo |eve
12 2 background screening requirenents pursuant to
13 s. 435.04, F.S.; providing for the Departnent
14 of Law Enforcement to retain and search

15 fingerprint records; providing for an annua

16 fee as provided by rule of the Departnent of

17 Law Enforcenent; requiring costs of background
18 checks be borne by certain parties; prohibiting
19 certain eligible nonprofit schol arshi p-funding
20 organi zati ons the owners of which have filed
21 for bankruptcy fromparticipating in the
22 program requiring a nonprofit
23 schol ar shi p-fundi ng organi zati on conply with
24 antidiscrimnation provisions of 42 U S.C. s.
25 2000d; prohibiting an owner or a nonprofit
26 schol ar shi p-fundi ng organi zati on from owni ng,
27 operating, or adm nistering an eligible private
28 school under the schol arship progranm requiring
29 a nonprofit schol arshi p-fundi ng organi zation to
30 report any private school not in conpliance
31 wi th schol arship programrequirenments to the
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1 Department of Education; prohibiting provision
2 of scholarship funds to a student to attend a

3 private school not in conpliance; authorizing a
4 parent to transfer the scholarship; requiring

5 award of schol arships on a first-cone,

6 first-served basis; prohibiting a nonprofit

7 schol ar shi p-fundi ng organi zation fromtargeting
8 certain students for schol arships; prohibiting
9 the award of scholarships to a child of an

10 owner of a nonprofit schol arshi p-fundi ng

11 organi zation; prohibiting the transfer of an

12 eligible contribution between nonprofit

13 schol arshi p-fundi ng organi zati ons; prohibiting
14 a nonprofit schol arshi p-fundi ng organi zati on

15 fromsecuring financing in anticipation of

16 eligible contributions; prohibiting a nonprofit
17 schol ar shi p-fundi ng organi zation from

18 participating in the programif the

19 organi zation fails to neet statutory

20 obligations; requiring students to neet certain
21 attendance policies; requiring parents to neet
22 certain parental involvenent requirenents

23 unl ess excused; prohibiting a parent from

24 authorizing a power of attorney for endorsenent
25 of schol arship warrant; prohibiting a student
26 or parent of a student from participating in

27 the schol arship programif the student or

28 parent fails to neet statutory obligations;

29 provi ding an effective date.

30

31| Be It Enacted by the Legislature of the State of Florida:
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Section 1. Section 220.187, Florida Statutes, is
amended to read:

220.187 Credits for contributions to nonprofit
schol arshi p-fundi ng organi zati ons. - -

(1) This section may be cited as the "Corporate

Schol arship Program"

(2) 8 PURPGCSE. - - The purpose of this section is to:

(a) Encourage private, voluntary contributions to
nonprofit schol arshi p-fundi ng organi zati ons.
(b) Expand educational opportunities for children of
fam lies that have limted financial resources.
(c) Enable children in this state to achieve a greater
| evel of excellence in their education.
(3)62> DEFINITIONS.--As used in this section, the
term
(a)éby "Eligible contribution" nmeans a nonetary
contribution froma taxpayer, subject to the restrictions
provided in this section, to an eligible nonprofit
schol ar shi p-fundi ng organi zati on. The taxpayer meking the
contribution may not designate a specific child as the
beneficiary of the contribution. The taxpayer nmay not
contribute nore than $5 million to any single eligible
nonprofit schol arshi p-fundi ng organi zati on

(b)éey "Eligible private nenpuble school" neans a
private nenpuble school, as defined in s. 1002.01(2). located

in Florida which that offers an education to students in any
grades K-12 and that nmeets the requirenments in subsection (7)
6. An eliqgible private school

1. Must maintain a physical location in this state

where each schol arship student reqularly attends classes.
4
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1 2. _May not be a correspondence school or distance

2| lLearning school

3 3. My not direct or provide scholarship funds to a

4| parent of a scholarship student who receives instruction under
5| the program at hone.

6 4. May not be a honme education program as defined in
7| s. 1002.01(1).

8 5. May not be a private tutoring programas described
9| in_s. 1002.43.

10 (c)€e "Eligible nonprofit schol arshi p-funding

11| organi zation" nmeans a charitable organization that is exenpt
12| from federal incone tax pursuant to s. 501(c)(3) of the

13| Internal Revenue Code, is incorporated under |laws of this

14| state, has its principal office |located in the state, and that
15| conmplies with the—provisieons—ef subsection(5) (4.

16 (d) "Oaner" neans the owner, president, chairperson of
17| the board of directors, superintendent, principal, or person
18| with equival ent decisionmaking authority who owns, operates,
19| or adninisters an eligible nonprofit schol arship-funding

20| organization. In addition, the term "owner" nmeans an

21| individual who has access to or processes scholarship funds or
22| eligible contributions at an eligible nonprofit

23| schol arshi p-fundi ng organi zati on

24 (e) "Qualified student" nmeans a student who qualifies
25| for free or reduced-price school |unches under the Nationa

26| School Lunch Act and who:

27 1. Was counted as a full-tine equival ent student

28| during the previous state fiscal year for purposes of state
29| per-student funding;

30

31
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1 2. Received a scholarship froman eligible nonprofit
2| schol arshi p-fundi ng organi zati on during the previous schoo

3| year; or

4 3. Is eligible to enter kindergarten or first grade
5

6| However, a student who was enrolled in a school operating for
7| the purpose of providing educational services to youth in a
8| conmitment program of the Departnent of Juvenile Justice shal
9| not be counted as a full-tinme equivalent student for the

10| previous state fiscal year for purposes of state per-student
11| funding under this program A student is not eligible to

12| receive a scholarship under this section if the student is

13| participating in the Opportunity Schol arship Program under s.
14| 1002.38, the John M MKay Schol arships for Students with

15| Disabilities Programunder s. 1002.39, or a home education
16| program as defined in s. 1002.01(1) or is enrolled in a schoo
17| operating for the purpose of providing educational services to
18| youth in comm tment prograns of the Departnent of Juvenile
19| Justice. A student is not eligible to receive a scholarship
20| fromnore than one eligible nonprofit schol arshi p-funding

21| organization at the same tine.

22 (4) 3y AUTHORI ZATI ON TO GRANT SCHOLARSHI P FUNDI NG TAX
23| CREDITS; LI M TATIONS ON | NDI VI DUAL AND TOTAL CREDI TS. - -

24 (a) There is allowed a credit of 100 percent of an
25| eligible contribution against any tax due for a taxable year
26| under this chapter. However, such a credit nay not exceed 75
27| percent of the tax due under this chapter for the taxable

28| year, after the application of any other allowable credits by
29| the taxpayer. Hewever—at—teast—5percent—ofthe total

30| statewide—anrpunt—authorizedforthe tax—eredit—shallbe

31| reservedfor—taxpayers—who—reet—thedefinition—of—a st

6
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The credit granted by this section shall be reduced by the

di fference between the anobunt of federal corporate incone tax
taking into account the credit granted by this section and the
anount of federal corporate incone tax w thout application of
the credit granted by this section.

(b) The total anpunt of tax credits and carryforward
of tax credits which may be granted each state fiscal year

under this section is $88 mllion. Effective for tax years

beqgi nning January 1, 2005, 1 percent of the total statew de

ampunt _aut horized for the tax credit nust be reserved for

taxpayers that are small businesses as defined in s.

288.703(1) at the tinme of application

(c) A taxpayer who files a Florida consolidated return
as a nenber of an affiliated group pursuant to s. 220.131(1)
may be allowed the credit on a consolidated return basis;
however, the total credit taken by the affiliated group is
subject to the limtation established under paragraph (a).

(d) Effective for the tax years begi nning January 1,

2005, a taxpayer may rescind its application for tax credit

under _this section, and the anpunt approved in the application

for tax credit shall becone avail able for purposes of the cap

for that state fiscal year under this section to an eligible

t axpayer as approved by the Departnent of Revenue, if the

t axpayer receives notice fromthe Departnent of Revenue that

the rescindment application has been accepted by the

Departnent of Revenue, the taxpayer has not previously

rescinded its application for tax credit under this section

more than once in the previous 3 tax yvears, the taxpayer

rescinds prior to the end of the taxpayer's tax year, and the

taxpayer has not nmade a contribution pursuant to its approved
7
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1| application for tax credit under this section. Any anmount

2| rescinded under this paragraph shall become available to an
3| eligible taxpayer on a first-cone, first-served basis based on
4| tax credit applications received after the date the

5| rescindnment is accepted by the Departnment of Revenue.

6 (5) 4> OBLI GATI ONS OF ELI GI BLE NONPROFI T

7| SCHOLARSHI P- FUNDI NG ORGANI ZATI ONS. - -

8 (a) An eligible nonprofit schol arshi p-funding

9| organization shall provide scholarships, fromeligible

10| contributions, to qualified students for

11 1. Tuition or textbook expenses for, or transportation
12| to, an eligible private nenpubt-e school. At |east 75 percent
13| of each the schol arship fundirg nust be used to pay tuition
14| expenses; or

15 2. Transportation expenses to a Florida public schoo
16| that is located outside the district in which the student

17| resides.

18 (b) An eligible nonprofit schol arshi p-funding

19| organization shall give priority to qualified students who
20| received a scholarship froman eligible nonprofit

21| schol arshi p-fundi ng organi zati on during the previous schoo
22| year.

23 (c) The amount of a scholarship provided to any child
24| for any single school year by one or nmore aH eligible

25| nonprofit schol arshi p-fundi ng organi zations fromeligible

26| contributions may shatk+ not exceed the foll owi ng annua

27 limts:

28 1. Three thousand five hundred dollars for a

29| schol arship awarded to a student enrolled in an eligible

30| private nenpubb-e school

31
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2. Five hundred dollars for a scholarship awarded to a
student enrolled in a Florida public school that is |ocated
outside the district in which the student resides.

(d) The amount of an eligible contribution which may
be accepted by an eligible nonprofit schol arship-funding
organi zation is limted to the anmount needed to provide
schol arshi ps for qualified students whom which t he
organi zation has identified and for whom whieh vacancies in
eligible private renrpuble schools have been identified.

(e) An eligible nonprofit schol arshi p-funding
organi zation that receives an eligible contribution nust spend
100 percent of the eligible contribution to provide
schol arships in the sane state fiscal year in which the
contribution was received. No portion of eligible
contributions my be used for adninistrative expenses. Al
interest accrued from contributions nust be used for
schol ar shi ps.

(f) An eligible nonprofit schol arshi p-funding
organi zation that receives eligible contributions nmust,_ within

180 days after the end of the organization's fiscal year

provide to the Auditor General and the Departnment of Education

an annual financial and conpliance audit of its accounts and
records conducted by an independent certified public
accountant and in accordance with rul es adopted by the Auditor

General. The Auditor General shall review all audit reports

subm tted pursuant to this section. The Auditor General shal

request any significant itens that were omitted in violation

of a rule adopted by the Auditor General. The itens nust be

provided within 45 days after the date of the request. |If the

eligible nonprofit schol arship-funding organi zati on does not

conply with the Auditor General's request, the Auditor CGenera
9
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shall notify the lLegislative Auditing Comm ttee. The

Legi slative Auditing Committee may schedule a hearing. |If a

hearing is scheduled, the conmittee shall determne if the

eligible nonprofit schol arshi p-fundi ng organi zati on should be

subject to further state action. |If the conmmittee determn nes

that the eligible nonprofit schol arshi p-fundi ng organi zati on

shoul d be subject to further state action, the conm ttee shal

notify the Departnent of Education, which shall terninate the

eligibility of the eligible nonprofit schol arship-fundi ng

organi zation to participate in the programunder this section

(g) An eligible nonprofit schol arshi p-fundi ng

organi zation shall nmke paynent of the scholarship, at a

mnimum on a quarterly basis. Paynent of the schol arship by

the eligible nonprofit schol arshi p-fundi ng organi zati on shal
be by individual warrant or check nade payable to the
student's parent. If the parent chooses for his or her child

to attend an eligible private renrpuble school, the warrant or
check rmust be mailed by the eligible nonprofit

schol arshi p-fundi ng organi zation to the private nrenpubH--¢
school of the parent's choice, and the parent shal
restrictively endorse the warrant or check to the private
aenpubH-e school. An eligible nonprofit schol arship-funding
organi zation shall ensure that, upon receipt of a scholarship
warrant or check, the parent to whomthe warrant or check is
made restrictively endorses the warrant or check to the
private nenpuble school of the parent's choice for deposit

into the account of the private nenpubt-e school
(h) An eligible nonprofit schol arshi p-fundi ng

organi zation may not conmmi ngle scholarship funds with any

other funds and nust maintain a separate account for

schol arshi p funds.

10
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(i) An eligible nonprofit schol arshi p-fundi ng

organi zation shall obtain verification froma private schoo

of each student's continued attendance at the private schoo

prior to each schol arship paynent.

(j) An eligible nonprofit schol arshi p-funding

organi zation nust verify the incone of all scholarship

applicants participating in the program at | east once each

school vear through independent incone _docunentation as

provided in rules of the State Board of Education.

(k)  An eligible nonprofit schol arshi p-fundi ng

organi zation nust prepare and submt quarterly reports to the

Departnent of Education. In addition, an eligible nonprofit

schol arshi p-fundi ng organi zation nust tinely subnmt to the

Departnment _of Education any information requested by the

Departnment of Education relating to the scholarship program

(1) Al owners of an eligible nonprofit

schol arshi p-fundi ng organi zati on shall, upon enpl oynent or

engagenent to provide services, undergo background screening

pursuant to s. 435.04 by filing with the Departnent of

Education a conplete set of fingerprints taken by an

aut horized | aw enforcenent agency or an enpl oyee of the

eligible nonprofit schol arshi p-fundi ng organi zati on who is

trained to take fingerprints. These fingerprints shall be

subm tted to the Departnent of Law Enforcenent for state

processing, which shall in turn subnmit the fingerprints to the

Federal Bureau of Investigation for federal processing. The

Departnent of FEducation shall screen the background results

and report to the eligible nonprofit schol arshi p-funding

organi zation any owner who fails to neet |evel 2 screening

standards pursuant to s. 435.04 or any owner who has been

convicted of a crine involving noral turpitude. Owmers found
11
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through fingerprint processing to have been convicted of a

crine involving noral turpitude or failing to neet |evel 2

screeni ng standards pursuant to s. 435.04 nay not be enployed

or _engaged to provide services in any position with the

eligible nonprofit schol arship-funding organization. The cost

of the background screening nmay be borne by the eligible

nonprofit schol arshi p-fundi ng organi zati on or the owner.

1. Every 5 years followi ng enploynent or engagenent to

provide services with an eligible nonprofit

schol arshi p-fundi ng organi zati on, each owner nust neet |evel 2

screening requirenents as described in s. 435.04, at which

tinme the Departnent of Education shall reguest the Departnent

of Law Enforcenent to forward the fingerprints to the Federa

Bureau of Investigation for level 2 screening. |f the

fingerprints of an owner are not retained by the Departnent of

Law Enforcenent under subparagraph 2., the owner nust file a

conplete set of fingerprints with the Departnent of Education

Upon submi ssion of fingerprints for this purpose, the

Departnment of Education shall request the Departnent of Law

Enforcement to forward the fingerprints to the Federal Bureau

of Investigation for level 2 screening, and the fingerprints

shall be retained by the Departnent of lLaw Enforcenent under

subparagraph 2. The cost of the state and federal crinna

hi story check required by level 2 screening nmay be borne by

the eligible nonprofit schol arshi p-fundi ng organi zati on or the

owner. Under penalty of perjury, each owner nust agree to

informthe eligible nonprofit schol arshi p-fundi ng organi zati on

imediately if convicted of any disqualifying offense while he

or_she is enployed or engaged to provide services with the

eligible nonprofit schol arshi p-fundi ng organi zati on.

12
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2. Al fingerprints submtted to the Departnent of Law

Enforcement as required by this paragraph shall be retained by

the Departnent of Law Enforcenent in a manner provided by rule

and entered in the statew de automated fingerprint

identification system authorized by s. 943.05(2)(b). Such

fingerprints shall thereafter be available for all purposes

and uses authorized for arrest fingerprint cards entered in

the statew de automated fingerprint identification system

pursuant to s. 943.051

3. The Departnent of Law Enforcenent shall search al

arrest fingerprint cards received under s. 943. 051 against the

fingerprints retained in the statew de autonmated fingerprint

identification system under subparagraph 2. Any arrest record

that is identified with an owner's fingerprints shall be

reported to the Departnent of Education. Each eligible

nonprofit schol arshi p-funding organi zation shall participate

in this search process by paying an annual fee to the

Departnment of Law Enforcenent and by inform ng the Departnment

of Law Enforcenent of any change in the enpl oynent or

engagenent status or place of enploynent or engagenent of its

owners whose fingerprints are retained under subparagraph 2.

The Departnent of lLaw Enforcenent shall adopt a rule setting

the ampunt of the annual fee to be i nposed upon each eligible

nonprofit schol arshi p-funding organi zation for performng

t hese searches and establishing the procedures for the

retention of owner fingerprints and the dissenination of

search results. The fee may be borne by the eligible nonprofit

schol arshi p-fundi ng organi zati on or by the owner.

4. 1f it is found that an owner of an eligible

nonprofit schol arshi p-fundi ng organi zati on_does not neet | eve

2 requirenents, the eliqgible nonprofit schol arship-fundi ng
13
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organi zation shall be imediately suspended from participating

in the program and shall remnin suspended until final

resolution of any appeals. An eligible nonprofit

schol arshi p-fundi ng organi zati on the owner of which fails to

neet | evel 2 screening standards or has been convicted of a

crine involving noral turpitude may not participate in this

program
(m_If the owner of an eligible nonprofit

schol arshi p-fundi ng organi zati on has in the i mediately

preceding 7 vears filed for personal bankruptcy or owned 20

percent or nore of a corporation that filed for corporate

bankruptcy in the inmediately preceding 7 vears, the eligible

nonprofit schol arship-fundi ng organi zati on may not partici pate

in this program

(n)  An eligible nonprofit schol arshi p-fundi ng

organi zation nust conmply with the antidi scrimnation

provisions of 42 U.S.C._s. 2000d.

(0) An eligible nonprofit schol arship-fundi ng

organi zation or _an owner of an eligible nonprofit

schol arshi p-fundi ng_organi zati on_may not own, operate, or

adnm nister an eligible private school participating in the

program
(p)  An eligible nonprofit schol arshi p-funding

organi zation nust report to the Departnent of Education any

eliqgible private school participating in the scholarship

program under this section which does not conply with the

requirenents of this program The eligible nonprofit

schol arshi p-fundi ng organi zati on may not provi de additiona

schol arship funds for a qualified student to attend an

eligible private school until the State Board of Education

determ nes that the school is in conpliance with this section
14
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1 (g) An eligible nonprofit schol arshi p-fundi ng

2| organization nust allow a qualified student to attend any

3| eligible private school and nust allow the parent to transfer
4| the scholarship during the school year to another eligible

5| private school of the parent's choice.

6 (r) An eligible nonprofit schol arshi p-fundi ng

7| organi zation nust provide a scholarship to a qualified student
8| on a first-come, first-served basis unless the student

9| gqualifies for priority pursuant to paragraph (b). An eligible
10| nonprofit schol arshi p-fundi hg organi zati on may not target

11| scholarships to a particular private school or provide

12| scholarships to a child of an owner.

13 (s) An eligible nonprofit schol arshi p-fundi ng

14| organization may not transfer scholarship funds to another

15| eligible nonprofit schol arship-funding organi zation.

16 (t) An eligible nonprofit schol arshi p-fundi ng

17| organi zation may not secure a promi ssory note, a line of

18| credit, or other financing to fund a scholarship in

19| anticipation of an eligible contribution. An eligible

20| schol arshi p-fundi ng organi zation may only fund schol arshi ps
21| through eligible contributions received under the scholarship
22| program

23 (u) An eligible nonprofit schol arshi p-fundi ng

24| organization that fails to conply with this section may not
25| participate in the scholarship program

26 (6) 5> PARENT OBLI GATI ONS. - -

27 (a) As a condition for scholarship paynent purstant—te
28| paragraph—{4{gy, if the parent chooses for his or her child
29| to attend an eligible private renpuble school, the parent

30| nmust informthe child' s school district within 15 days after
31| the sueh deci sion has been made.

15
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(b) Any student participating in the scholarship

program nust renmmin in attendance throughout the school year

unl ess excused by the school for illness or other good cause,

and nmust conply fully with the school's code of conduct.

(c) The parent of each student participating in the

schol arship program nust conply fully with the eligible

private school's parental -invol venent requirenents unl ess

excused by the school for good cause.

(d)  Upon receipt of scholarship funds froman eligible

nonprofit schol arshi p-fundi ng organi zati on, the parent to whom

the warrant is nade nust restrictively endorse the warrant to

the eligible private school for deposit into the account of

the private school. If a parent refuses to restrictively

endorse a warrant to which an eligible private school is

lawfully entitled, that student's scholarship shall be

forfeited. The parent may not authorize the eligible private

school, its owners, or enployees to act as an attorney in fact

for purposes of endorsing scholarship warrants.

(e) A student or parent who fails to conply with this

subsection forfeits the schol arship.
(7)£6)> ELIG BLE PRI VATE NONPUBLHE SCHOOL
OBLI GATIONS. --An el igible private neppubl-e school nust:

(a) Denonstrate fiscal soundness by being in operation
for one school year or provide the Departnent of Education
with a statenment by a certified public accountant confirning
that the private nenpuble school desiring to participate is
i nsured and the owner or owners have sufficient capital or
credit to operate the school for the upcom ng year serving the
nunber of students anticipated with expected revenues from
tuition and other sources that may be reasonably expected. In
lieu of such a statenment, a surety bond or letter of credit
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1| for the amount equal to the scholarship funds for any quarter
2| may be filed with the departnment.

3 (b) Conply with the antidiscrimnation provisions of

4| 42 U.S.C. s. 2000d.

5 (c) Meet state and |local health and safety | aws and

6| codes.

7 (d) Conply with all state laws relating to genera

8| regul ation of private renpuble school s.

9 (8) A~ ADM NI STRATI ON; RULES. - -

10 (a) If the credit granted pursuant to this sectionis
11| not fully used in any one year because of insufficient tax

12| liability on the part of the corporation, the unused anmount

13| may be carried forward for a period not to exceed 3 years;

14| however, any taxpayer that seeks to carry forward an unused

15| amount of tax credit nust submit an application for allocation
16| of tax credits or carryforward credits as required in

17| paragraph (d) in the year that the taxpayer intends to use the
18| carryforward. The total amount of tax credits and carryforward
19| of tax credits granted each state fiscal year under this

20| section is $88 million. This carryforward applies to al

21| approved contributions nmade after January 1, 2002. A taxpayer
22| may not convey, assign, or transfer the credit authorized by
23| this section to another entity unless all of the assets of the
24| taxpayer are conveyed, assigned, or transferred in the sane

25| transacti on.

26 (b) An application for a tax credit pursuant to this
27| section shall be submitted to the department on forns

28| established by rule of the departnment.

29 (c) The department and the Departnent of Education

30| shall develop a cooperative agreenent to assist in the

31| administration of this section. The Department of Education
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1| shall be responsible for annually subnitting, by March 15, to
2| the department a |ist of eligible nonprofit

3| schol arshi p-fundi ng organi zati ons that neet the requirenents
4| of paragraph(3)(c)2e and for nonitoring eligibility of

5| nonprofit schol arshi p-fundi ng organi zati ons that neet the

6| requirenments of paragraph(3)(c)&2dy, eligibility of

7| private nenpuble schools that neet the requirenments of

8| paragraph(3) (b)2e)y, and eligibility of expenditures under
9| this section as provided in subsection(5) 4

10 (d) The department shall adopt rules necessary to

11| administer this section, including rules establishing

12| application forns and procedures and governing the allocation
13| of tax credits and carryforward credits under this section on
14| a first-conme, first-served basis.

15 (e) The Departnment of Education shall adopt rules

16| necessary to determne eligibility of nonprofit

17| schol arshi p-fundi ng organi zati ons as defined in paragraph

18|(3) (c) 2 and according to the provisions of subsection
19|(5) 4> and identify qualified students as defined in
20| paragraph(3)(e) ey
21 (9)£8)y DEPGCSITS OF ELI GI BLE CONTRI BUTI ONS. - - Al
22| eligible contributions received by an eligible nonprofit
23| schol arshi p-fundi ng organi zati on shall be deposited in a
24| manner consistent with s. 17.57(2).
25 Section 2. This act shall take effect upon becomng a
26| | aw.
27
28 Kk ok ko ko ok ko ko ko ko kR ko kK ko kR kK kR kK kK Kk
29 SENATE SUMVARY
30 ggnggfsﬁ{ovisions relating to the Corporate Tax Credit
31 p Program (See bill for details.)
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