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(LATE FILED) HOUSE AMENDMENT

Bill No. HB 963 CS

Amendnent No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representatives(s) Ryan offered the foll ow ng:

Substitute Anmendnent for Amendnent (262369) (with title
anmendmnent )

Renove everything after the enacting clause, and insert:

Section 1. (1) Subsection (7) of section 199.023, Florida

Statutes, is anended to read:

199.023 Definitions.--As used in this chapter:

(7) A resident has a "beneficial interest” in a trust if
any incone or principal of the trust nay be distributed to the
resident or if the resident has a—vested interest—even+it

bi i _ which-includ | ol
to—+ncorme—and either a power to revoke the trust or a general
power of appointnent, as defined in 26 U S.C. s. 2041(b)(1).
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(2) The Departnent of Revenue may adopt any rul es

necessary to carry out the intent of this section.
Section 2. Section 199.105, Florida Statutes, is created

to read:
199. 105 Anti-avoi dance provision.--

(1) Any taxpayer who, within 60 days prior to Decenber 31

of any year, sells, transfers, or conveys any taxable intangible

personal property to any person or entity outside the state and

wthin 60 days after January 1 repurchases or receives the sanme

or identical property shall be taxed with regard to such

property as if the transfer had not taken place. Such a transfer

shall be prima facie evidence of intent to evade taxation and

t he taxpayer has the burden of proving the existence of a bona

fide investnment or business purpose, other than the avoi dance of

taxes, for such transacti ons.

(2) The Departnment of Revenue may adopt any rul es

necessary to carry out the intent of this section.
Section 3. Subsection (2) of section 199.185, Florida

Statutes, is anended to read:

199. 185 Property exenpted from annual and nonrecurring
t axes. - -

(2) Every natural person is entitled each year to an
exenption of the first $1 nmillion $250000 of the val ue of
property otherw se subject to the annual tax. A husband and wife

filing jointly shall have an exenption of $2 nmillion $500,-000.

Every taxpayer that is not a natural person is entitled each

year to an exenption of the first $1 mllion $250,000 of the
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val ue of property otherw se subject to the tax. Agents and
fiduciaries, other than guardi ans and custodi ans under a gifts-
to-mnors act, filing as such may not claimthis exenption on
behal f of their principals or beneficiaries; however, if the
princi pal or beneficiary returns the property held by the agent
or fiduciary and is a natural person, the principal or
beneficiary may claimthe exenption. No taxpayer shall be
entitled to nore than one exenption under this subsection. This
exenption shall not apply to that intangible personal property
described in s. 199.023(1)(d).

Section 4. This act shall take effect upon becom ng a | aw.

z=============== T | TLE AMENDMENT =============

Renove the entire title, and insert:
A Dbill to be entitled

An act relating to the annual intangible personal property
tax; amending s. 199.023, F.S.; revising a definition;
aut hori zi ng the Departnent of Revenue to adopt rul es;
creating s. 199.105, F.S.; creating an anti-avoi dance tax
provi sion; providing for taxing certain sales, transfers,
or conveyances of taxable intangible personal property
under certain circunstances; providing for prim facie
evidence of intent to avoid taxation; requiring a taxpayer
to prove exi stence of bona fide investnment or business
pur pose; authorizing the Departnent of Revenue to adopt

rul es; anending s. 199.185, F.S.; increasing the exenpt
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val ue of property subject to the tax;

ef fecti ve date.
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