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Fl orida Senate - 2006 COW TTEE AMENDMENT
Bill No. SB 1024
Bar code 255978
CHAMBER ACTI ON

Senat e House

Comm RCS
03/ 29/ 2006 05:58 PM

The Conmittee on Governmental Oversight and Productivity

(Constantine) reconmended the foll ow ng amendnent:

Senate Anendnent (with title anendnent)

On page 2, lines 14-22, delete those lines

and insert:

(4)(a) The Chief Financial Oficer—wth—the—approval
of—the—StateBeard—of—Admnistration— shall establish such
pl an or plans of deferred conpensation for state enpl oyees of

governmental entities, including all such investnment vehicles

or products incident thereto, as nay be avail abl e through, or
of fered by, qualified conpanies or persons, and may approve

one or nore such plans for inplenmentation by and on behal f of
governmental entities the—state and their +ts—ageneies—and

enpl oyees. The State Board of Administration shall approve the

initial establishnment of any deferred conpensation plan for

state enpl oyees admi ni stered by the Chief Financial Oficer

including all investnment products for vehicles. Any county,

muni cipality, or other political subdivision of the state

shal |l approve the establishnent of any plan and investnent
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vehicles or products for its enployees. Wien a plan for state

enpl oyees is established, the State Board of Adni nistration

shall assist the Chief Financial Oficer by review ng and

commenting on changes to the plan and investnment products

offered to state enployees, but the Chief Financial Oficer

or his designee, shall solely retain the responsibility for

nmeki ng deci sions regarding all plan matters. At the request of

the Chief Financial Oficer, the State Board of Admi nistration

shal |l supply such assistance, consistent with State Board of

Administration rules and a nutually executed agreenent between

the parties which sets out services and fees.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 10, after the sem col on,

i nsert:
revising the duties of the State Board of
Admi ni stration regarding the establishment and
managenent of deferred conmpensation plans for

enpl oyees of governmental entities;
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