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Fl orida Senate - 2006 COW TTEE AMENDMENT
Bill No. SB 1196
Bar code 275220
CHAMBER ACTI ON

Senat e House

Comm WD
04/ 05/ 2006 09: 07 AM

The Conmittee on Community Affairs (Bennett) recomrended the

foll owi ng anendnent to anendnent (821648):

Senate Anendnent (with title anendnent)

On page 2, between lines 23 & 24,

i nsert:

(f) Include in the calculation of the anpunt of the

fee to be paid a credit for the full present val ue of al

taxes, fees, assessnents, liens, charges, or other paynents of
any kind that have been or will be available to the | oca
government _or other facility provider and that will be used to

construct capital outlay projects of the sane type for which

the inpact fee is inposed. The cal culation of the credit shal

estinmate such paynments for a period of not |ess than the

useful life of the type of project for which the fee is

i nposed; shall include adjustnents in the estinmated annua

paynents to account for inflation, increased taxable val ues,

and i ncreased paynments; shall use a discount rate no greater

than the current costs of borrowing to finance such capita

i nprovenents; and shall be based solely upon the estimted
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paynents from new devel opnent _and the property upon which the

new devel opnent _is |ocated. A |ocal governnment that inposed an

i npact fee shall also provide a credit for all taxes or other

paynents of any kind through state, federal, or other revenues

antici pated to be expended to construct capital outlay

projects of the sane type for which the inpact fee is inposed.

(g) Specify that inpact fees may only be used to

suppl enment _other funds utilized to construct capital outlay

projects.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 5, line 9, before the sem col on

i nsert:
, include certain credits, specify that inpact
fees must be utilized to supplenment certain

f unds
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